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LOT PURCHASE AGREEMENT
QUAIL GLEN

THIS LOT PURCHASE AGREEMENT (the “Agreement”) is entered into as of the
Effective Date (as hereinafter defined) by and between PENNY ROAD DEVELOPERS, LLC, a
North Carolina limited liability company (the “Seller””) and NVR, INC., a Virginia corporation
d/b/aRYAN HOMES (the “Purchaser”).

WHEREAS, Seller is the owner of certain real property or a portion thereof in Harnett
County, North Carolina (“County”) identified as Parcel ID numbers 110662-0022-36 and
110662-002 and as more particularly described in the legal description attached hereto as Exhibit
“A” and made a part hereof (the “Property”); and

WHEREAS, Seller desires to sell, and Purchaser wishes to purchase, one hundred fifty six
(156) of the developable single family residential detached lots on the Property, (collectively, the
“Lots” and individually, a “Lot”), developed for monolithic slab foundations in three (3) phases
as shown on the construction drawings for the Property (each a “Phase”), pursuant and subject to
the terms and conditions hereinafter set forth.

NOW, THEREFORE, for and in consideration of the mutual promises of the parties as set
forth herein, Seller does hereby grant to Purchaser the right to purchase and Purchaser agrees to
purchase in fee simple the Property pursuant and subject to the following covenants, conditions,
terms and obligations:

1. STUDIES. Purchaser shall have a study period, commencing upon the Effective
Date and ending upon the later of sixty (60) days after the Effective Date and ten (10) days after
Purchaser receives the list of Study Period Items (the “Study Period”), to undertake such
engineering, development, marketing and other studies as Purchaser may desire. Within five (5)
days of the Effective Date, Seller shall deliver all plans and reports related to the Property to
Purchaser, to include: (a) a verifiable legal description of the Property; (b) a to-scale community
layout plan; (c) entrance monument design and entry landscape plans, like-image or written
description thereof per Subparagraph 3(i) below; and (d) written approval of Purchaser’s
proposed house plan elevations per Paragraph 1A below (collectively, the “Study Period Items”).
Any Study Period Items that are not available within five (5) days of the Effective Date shall be
delivered no later than fifteen (15) days prior to the expiration of the Study Period. Purchaser
may elect to obtain a Phase I Environmental Assessment of the Property (the “Environmental
Study”). If Purchaser is not satisfied with the Property or the transaction for any reason,
including for any unacceptable results in the Environmental Study, or no reason at all, Purchaser
may as a matter of right, terminate this Agreement at any time prior to the end of the Study
Period, the Deposit shall be immediately returned to Purchaser, and thereafter the parties shall be
relieved of further liability from performing hereunder.

1A. ARCHITECTURAL APPROVAL. Purchaser’s option to purchase Lots
hereunder shall be contingent upon approval of Purchaser’s architectural plans by the municipality,
if required. If required, Purchaser shall obtain approval of its architectural plans from the
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The parties have set their hands and seals to this Agreement as of the date written below each
signature.

SELLER:

PENNY ROAD DEVELOPERS, LLC

DocuSigned by:

BY: | Jatq Zenligue
Name:-tarvey:-Montague
Title: Member Manager
Date: 127772018

PURCHASER:

NVR, INC.

By: /QJ/{\Q
Name:BavicGreminger

Title: Vice President of Operations
Date: 12/11/2018

DocuSigned by:
By: bV'(LA» MLSS(/W
Name: "Breehtessenger

Title:  Vice President and Regional Manager
Date: 12/10/2018

DocuSigned by:
T 1t
| /N
By- (,_ ) /Y\j%\/

Name—Jei&‘Setitrigtke

Title: 12Di1V1iSi2%q g\/lanager
Date; 1%/

23

RLN_115845\Quail Glen 085\LPA (LMK) 12-6-18 EXECUTION\42465951_9



DocusSign Envelope ID: DOCDFD20-8A0A-4475-B62C-C80B9A797598

kS ST A 1. ]
: i " TS
i T ﬂflL " R il i
PR AT ROMMEE S oahsc B TEb e Gl
T EBES.af Bl S CER I 5 G 1Y c§}a_1 L W i:i g EP ]
3 ’?,’sgqé‘m Sisaes x E: E'_'/.' = as l% gady) hexy .E‘J ol ] £ & " gy ?‘si -;li
BEST ) B §§§;§§ R 5‘53“ gl B (S |1 1 | i
3T0 i i gdEtal iR anelnT SIS L R 1P - sl
FEE o TR e ISP RS Eggggg el L Rfte B 3 = x4 Skt
18 9 3§ oz Tud BIEEEAY | TH 5t 0 o TLERN
Fidinled Gt middy | fgHE - HE R Eh sl gl giii‘i‘;y b
3 ] ;:5$§ ggé:‘: B E: ! :‘f;‘t’,.ﬁ’f;———vj[ ;—’:‘:;"2‘ - i ii! ! i& ! !vigi 11&5 lﬁ
S il P St \ TSRO zgigg ;ng 3 !:Eii;sgzggﬁgie! 53;»@
185 & t NAER t e Bl BB E
5 gl b NI
g il s L : Vi ol e ikl s it
® a3 EH i Ll . : i fallii ﬁzew%:z:sbiti { )
o T gl b Bl
i I ii RO S T ij I ?E’Eﬁii :\5'1 §]P ‘Eetiiii‘“ég ii itk N !ia]f 1
ill' I}!g : ll Q 58 r:‘;gg- glg : §§§§ l \5' S G R R
bigihiy 3 TR AN A Ll GRS e ...«rf‘"'“%»!?n*‘m"w"*’
1% ay5e gl g 12 5t ;-31!. o i' & w2l s s Lorviy vpnem v, 24,
l ] k' N ni 1 'E:,‘g Sk \I | "}i - ‘}h 1333 1t i T 'eq‘
.i'!!l 1!!‘ h N g% éqs ," I" ~ ol e fi (:)
H P TR E R oL opblllh 5 b k¥ yops o
iy B L R@E Ty e AiReen NG g fe ] |
HER Ll Rleck el b L @ YN
L 'i‘hﬁ ' N ek
N 1'3\ m‘l i T =/fir g
E e (8

3 ge [P 8 B e zo ]
3 ap Y @5 \ . W
Ii . o '" p @5}'
% % . ! H A @!r CJL‘ : @;:
Boi ' W L
EE 3 in i3 0\ o Sy iy T
lgi Bog ol 2 I ."’ e i t
3 ¢ § aj® 443 = b
s .1 q;%f;“ - _ @ /oo i
> 3% L “ e ]
g |§ HH : el Y = je s Sy
!i;i B &a o '{!! y . ('.A . 3€ G';\ ':'. 12 % : : i C)a'
i ; i | (&)= ( it fye [T @;‘r
it 5l & 3 Wt el sy 1l &
hich iﬂ st AV
MY | 8¢

Opere
3%
ase 6 (&
e
N
s
; ‘Oﬂ
WG
72
f
"
)
=

DA o [ 8 LY
4 Trf 1e [ T syl /-
@it:“i— "\?}-@'2}@;‘ ; '/ SIS =
S Wy el t
BN o | ! _@) iy gt 2 @5‘, ‘g %
@ o 5: " @: ,. W i - ':if"
R ) E':', I @5_ 2 ;
: s AR Xy §
HE s » 9 @5:52 N (S
& . {FE B\\) i 5
Y szig sl D 5
§A f°§_‘s \ ‘. 5; :
s&!g @ A ,!'
: ) NYe
F ‘!; X ] 2 \> @:’s
; , H l-- e ahge @l‘r
i < "ty , 3 O JQiy_ Yk
Y e il o e 7 Y e /S
-i%‘;‘ ""b%'",; 1 ==y ’ 1 EEE f:r A
§E§i A N 4 3?3% Uy ” o, W ] £
H ! = " -‘.Ei S \,\:\ q'./&a ] \:‘.l ,,_ -
=k ¥ ¥ \‘SL‘ Y g o g -
;ikkkﬁkkké?k}-’likﬁ?ﬁ#éﬁ'l e E:FH%E%I%FE“‘ R % bog )
i REkH g4 : NN $
3 ”EFEE&E 5 Badth d ) %} e &:\\ ‘I/ /E}—_;__ o
: wlEEdie SEELESBEbhsS E s b naoaaE A IR
»i S
e e i»kkkh#ﬁ?kﬁhkk{k{ R
U @ i S
AR PR R e i




	Quail Glen LPA.pdf
	ExtractPage1
	ExtractPage2

	ExtractPage1

