HARNETT COUNTY CONTRACT OF SALE

THIS CONTRACT OF SALE, made and entered into this 20¢h day of October 20
2020, by and between Clyde L Patterson, (the “Seller”) and Weaver Homes, Inc., and/or
assigns (the “Buyer™). -

WITNESSETH:

IN CONSIDERATION of the mutual covenants, promises and conditions
hereinafier set forth and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged by the parties, the parties hereto agree as
follows:

1, PROPERTY, Seller agrees o sell to the Buyer and the Buyer agrees to
purchase from the Seller the fee simple property lying in Hamett, North Carofina, having
an address of TBD Spring Hill Church Road Road Lillington, NC:

Being all of parcels 130610035414 & 13656100354 15 duly recorded in
Deed Book 3398 Page 0922, Harnett County, North Carofina, Regisiry.

2. PURCHASE PRICE AND DEPOSIT.  Buyer shall pay to'the Selfer ho
sum of Ninety Thousand and No/100 Doflars ($90,000) the “Purchase Price”. The
Purchase price shall be paid as follows: :

A, 31.000.00 Purchaser shall deposit with the Seller One Thousand
Dollars as Earnest Money Deposit which shall be credited against the
purchase price af closing.

B, $89.000 due upon closing on or before November, 2020,

3. CONDITIONS TO BUYER’S OBLIGATIONS, The Buver’s
obligation to purchase the Property pursuant to this Congract is coniingent upon the
following, ali or any of which may be waived by the Buyer:

A. From the Contract date until slosing, Seller shall provide to Bayer, its
agents, representatives and contraciors, the right to enter upon the
Property to make investigations, surveys, fests, and studies, and
inspections, conducting marketing studies and feasibility studies,
relating fo the Property, and otherwise determining the feasibility of
Purchaser’s investment Strategy for the Property.




. All deeds of trust, Hens, and other charges against the Property must be
paid and satisfied by Seiler prior to or at closing such that cancellation
may be promptly obtained following closing. Seller shall remain
obligated fo obtain any such cancellations following closing.

. Title must be delivered at closing by General Warranty Deed unless
otherwise stated herein, and title must be fee simple marketable title,
free of all encumbrances except ad valorem taxes for the current year
{pro-rated as of the day of Closing), ufility easements, unviolated
resirictive covenants that do not materially affect the value of the
Property, zoning ordinances, road rights-of-way of record, other
sasements, and such other encumbrances as may be assumed or
specifically approved by Buyer.

- The County issuing a septic permit for 2 4 bedroom single family
residence,

. The Seller has complied with and otherwise performed each of the
covenants and obligations of the Seller under this Contract.

. All representations and warranties of Seller as set forth in this Contract
shall be in ali respects true and accurate as of the date of the Closing.

- Affer the date of the execution of this Contract by the Seller, Buyer
shall, at Buyer’s expense within sixty (16} days of the date of this
Contract, cause a title examination o be made of the Property, Inthe
event that such title examination shall show that Seller’s title is not
good, marketable, fee simple and insurable, then the Buyer shall
notify the Seller within ten (10} days of the date of this Contract in
writing of all such title defects and exceptions, as of the date Buyer
learns of the title defects, and Seller shall have ten (10) days therefrom
to cuge said noticed defocts.  Should Seller elect not to cure such
defects, then he immediately shall give notice to Buyer that Seller is
teyminating the Contract, and the Eamest Money shall be returned to
Buyer. If Sefler does not cure the defects or objections within ten (10)
days of notice thereof, the Buyer may terminate this Contract and
receive a return of Earnest Money. If the Buyer is to purchase tifle
insurance, the insuring company must be licensed to do business in the
State of North Carolina. Title to the Property must be insurable at
regular rates, subject only to standard exceptions and permitted
exceptions. Seller warrants that as of the date of this Contract she
holds fee simple title to the Property. For the purposes of this Contract,
the presence of nsual and eustomary utility casements {power, electric,
water, efc... ), nor the presence or possible presence of overlaps or




veater, ete...}, nor the presence or possible presence of overlaps or
underlaps of boundary easements of less than 5°, shall not be deemed
atitle defect allowing Buyer to demand a return of any monies paid
under this Contract,

H. Buyer, its agents or represeniatives, at Buyer’s expense and at
reasonable times during normal business hours, shall have the right to
enter upon the Property for the purpose of inspecting, examining,
performing soil boring and any other testing and surveying required by
Buyer. Buyer assumes all responsibility for the acts of himself, his
agents or representatives in exercising his rights under this paragraph
and agrees to indemnify and hold Seller harmless from any damages
resulting therefrom. All such inspections shall be completed by the
Buyer no later than Twenty (20) days afier execution of this Contract
by Seller. Any inspections not completed by such date shall be
deemed waived by the Buyer. If the Buyer determines, as the result of
any such inspections, that the Property is unsuitable for its intended
use, then in Buyer’s sole discretion, Buyer may provide Seller written
notice thereof and may terminate this Contract,

5. CLOSING. Closing shall occur on or before November 20, 2020, time not
being of the essence. Buyer may close sconer is seller agrees. Buyer will
designate a place and time. Possession shall be delivered at Closing, unless
otherwise agreed between the parties. At Closing, Setier shall deliver to Buyer a
General Warraniy Deed, an Owner’s Affidavit Regarding Liens, lien waiver
forms, and any other documents customarily executed by Seller in similar
tansactions. Buyer shall deliver the balance of the Purchase price to Seller,
giving credit to the Buyer for Earnest Money held. The Clesing shall be complete
as of the date and time of the recording of the deed. The deed is to be made as
directed by the Purchaser.

6. PRORATIONS AND CLOSING EXPENSES. Selier and Buyer agree that
All real property taxes and property owner’s association dues, if applicable, for the
current calendar year shall be prorated based on the calendar year as of the date of
Closing. Seller shall pay il deferred ad valorem taxes, past due taxes or assessments,
any late penalties, and any and all taxes on personal property. Seller shall pay for the
deed preparation, revenue stamps, and any other conveyance fees or taxes due from
Seller and Buyer shall pay all other expenses for fees and services attributable to Buyer
closing.

7. ENVIRONMENTAL STATUS. Seller represents and warramts that it has no




actual knowledge or notice of the presence or disposal on the Property of hazardous or
toxic waste or substances, which are defined as those substances, materials, and wastes,
meluding, but not limited to, those substances, materials and wastes listed in the United
States Department of Transportation Hazardous Materials Table (49 CFR172.161, as
amended) or by the Environmental Protection Agency as hazardous substances (40 CFR
Part 302, as amended) and amendments thereto, or such substances, materials, and wastes
which are or may become regulated under any applicable local, state, or federal law.
Seller futther states that he has no actual kniowledge or notice of any contamination of the
Property from such substances as may have been disposed of or stored on neighboring
tracts, and it has no reason to suspect that such use or disposal has occurved, either during
or prior 1o his ownership of the Property.

8. RISK OF LOSS/DAMAGE REPAIR.  Until the Closing, the risk of loss or |
damage to the Property, except as otherwise provided herein, shall be borne by Seller. In
the event the Property is damaged so that the Property cannot be conveyed in
substantially the same condition as it was prior to Closing, Buyer may elect to terminate
the Contract, and the Due Diligence Money shafl be returned to Buyer. Exceptasto
maintaining the Property in its present condition as of the date of the offer under this
Coniract, Seller shall have no responsibility for the repair of the Property, including any
improvements, unless the parties hereto agree in writing. For purposes herein “damage”
shall be deemed to only include the condemnation of the property by a government or
quasi-governmental entity.

9. NOTICES. Unless otherwise provided herein, all notices and other
communications which may be ér are required to be given or made by any party 1o the
other in connection herewith shall be in writing and shall be deemed to have been
properly given and received on the date delivered in person or deposited in the United
States mail, registered or certified, return receipt requested, to the following addresses:

Seller: Clyde L Patterson Buyer: Weaver Homes, Inec.
4271 Leaflet Church Road 350 Wagoner Drive

Lillingten, NC 27546 L Fayetteville, NC, 28303
Fr Dediday A w7 S ox
i,

SELLER KXNOWLEDGE OR NOTICE. Seller has no knowledge ot
notice of (a) condemnation proceedings affecting or contemplated with respect to the
Property; (b} actions, suits, or proceedings pending or threatened against the Property;

(c) changes contemplated in any applicable laws, ordinances or resirictions affecting the
Property; or (d) governmental special assessments, either pending or confirmed, for
sidewalk, paving, water, sewer, or other improvements on or adjoining the Property. Any
confirmed assessments of any kind or nature shall be paid by the Seller, and Buyer shall
take title subject to any and all pending assessments, if any, unless otherwise agreed by
the parties.

12, COMPLIANCE. To the best of Seller’s knowledge and belief, (a)
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Seller has complied with all applicable laws, ordinances, regulations, statutes, rules and
restrictions pertaining to or affecting the Property; (b} performance of this Contract will
not result in the breach of, constitute default under or result in the imposition of any lien
or encumbrance upor tie Property under any agreement or other instrument to which
Seller is & party or by which Seller or the Property is bound; and (c) there are no legal
actions, suits or other legal or administrative proceedings pending or threatened against
the Propesty, and Seller is not aware of any facts which might result in any such action,
suit or other proceeding.

13.  SURVIVAL OF REPRESENTATIONS AND WARRANTIES.
All representations, warranties, covenants and agreements made by the parties hereto
shall survive the Closing and defivery of the deed for one hundred eighty (180} days. The
warranties contained in the General Warranty Deed shall supersede those warranties of
the Contract If any provision herein contained which by its nature and effect is required
to be observed, kept, or performed afler the closing, it shall survive the closing and
remain binding upon and for the benefit of the parties hereto until fully observed, kept, or
performed.

14, APPLICABLELAW. This Coniract shall be construed under the
Laws of the State of North Carcling,

15.  TAX-DEFERRED EXCHANGE. In the cvent that Buyer or Seller
desire to effect a tax-deferred exchange in connection with the conveyance of the
Property, Buyer and Seller agree to cooperate in effecting such exchange; provided,
however, that the exchanging party shall be responsible for all additional costs associated
with such exchange, and provided further, that 2 non-exchanging party shall not assume
any additional liability with respeet to such tax-deferred exchange. Selfer and Buyer
shall execute such additional documents, at no cost o the non-exchanging party, as shall
be required fo give effect to this provision,

16, AGENT REPRESENTATION. The buyer is by E. Frank Weaver, Il with
Weaver Commercial Properties and shall be compensated the 4% buyer’s agent
comunission at closing.

t6.  ENTIRE AGREEMENT.  This Contract contains the entire agreement
of the parties and there are no representations, inducernents or other provisions other than
those expressed herein. All changes, additions, or deletions hereto must be in writing and
signed by all parties hereto, :

17.  EXECUTION. This instrument shall become a binding contract
when signed by bpth Buyer and Seller.

IN WITNESS WHEREOF, this Contract is executed under seal in signed multiple




Originals, all of which constitute one and the same instrument, with a signed original
being retained by each party, and the parties adopt the word “seal” beside their signatures
below.

BUYER: SELLER:
@ (SEAL) /@ﬁ% (SEAL)
Weaver Homes, Inc. * By: Clyde L. Patterson
By: Charles D, Blackweil =
Date: __10/20/20 Date: __10/21]2020

L
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Pt 1308100854 14

FIN: 0820-03-2812.000

REO:

Enbdivision:

Taxalle Aoroaps: 2450 AC an
Gaciulatod Acreage: 252 ac
Aceount Rumber: 130141100
Owners: PATTERSON CLYDE L

Clty, Btate, Zip: LILLNGTON, NG, 27546
Building Gouat &

Tewnship Cude: 13

Fire Tax Distict: Soone Trag

Parcel Bullding Valua: 56
Farcel Guthuiding Vialue : 80
Parcel Land Valt : $25570
Parcel Bpocial Land Vatue ; 50
Total g:‘a‘!ua  B2§ETO

Pamel Deferved Vatue 2 50
Total Assessod Value : 525570

gialrnetrort/EH f AppParcelsTarcet Reporlasps Tpin=0620.03- 26 42.008

f,f"’ﬁm R H arnett Property Desuription
LOT#H CLYOE L PATTERSON MAP#20153-141

Cavner Aduress : 4271 LEAFLET SHURGH ROAD BROADWAY, NG 27505-0000

Property Address: 3008 SPRING HILL CHURCH RD LLLRIGTON, RO 27548

Harnett County GIS

Nelghborhood: 51306

Aciual Year Built:
TotaiAcutafacesHeated: Syfr
Sate Month ang Year 87 2018
Bale Prics; 5145000

Uead Scok & Paye; 33580022
Deed Dafe: 1482320000000
Plat Boak & Page: 2018141
Instromont Tepe: WD

Vauant of iuproved:
GuelificdCode: T

Transferor £ T

Withir a0 of Agricutivre District: Yes

Prior Sullding Yalue: 32
Pripy Dultmilding Velue 1 SO
Prior Land Yalan : 50

Prior Spectai Land Valis ; §9

Brior Deforred Vakes : 30

Prier Assoased Value - 50




012072020 Humnedt Connty Parect Report

o e Harnett County GIS
LOTHS CLYGE L PATTERSOM MAPHZI 1014 b y

POz 130570 0254 15

PR 0820-D3.2430.00D

REID: Heighborhood: 31300

Bubdivision: Actoat Year Builf:

Yaxable Acreage: Z.040 AG ac TotalAcutelireatisatod: Sgift
Cacluialed Acrerge: .03 at Halo Montd aed Yoar 5473016
Account Nurnber 1301411060 Sale Price: $145000

Owneys: PATTERSON CLYDE & Duod Baok & Page: 309800232

Dad Date: 1462320000003
Owaar Adtiress : 4271 LEAFLET CHURCH ROAD BROAGWAY, NG 27505-0000 ) Plat Book & Pege: 2010441
tnsteument Type: WD

{Property Atldress: $058 SPRING HILL CHURGH RD LILLINGTOR, KO 27548 Wasanl o tmproved:

Clty, Stats, Zip: LELINGTON, NG, 27548 {natiftedCotde: 0

Huilding Sount: & Transter or SpE T

Township Sode: 13 . Withiss Jmid of Agricuiture Disfrict: Yes
Fire Tax District: Boone Tral o '

Farec] Building Value: 50 ; Prior Buifting Vatit: 50

Parcel Outhaiiding Vaiue : $0 ) ) . Prio? Ouibuliding Value : S0

Parcel {and Yalve : $255%0 eiorLand Valos | 30
iParcal Spociat Land Valoe S0 Pricr Spoecial Land Value 1 50

Total Value : 526510

Faroel Deferrad Yalus » $0 Brior Deforred Vidlus : 30

‘Total Assossod Value : 25510 Frior Assnssed Vatue : 5§

gis et ongfE9H { AppfParcelsiParcel Repon aspx Tpin=0620-03- 2430.000




