STATE OF NORTH CAR.OLNA
COUNTY OF CUMBERLAND

LOT PURCHASE CONTRACT
(BUYER AS BUILDER)

This LOT PURCHASE CONTRACT (the "Contract") is entered into this the 12 day of
FEBRUARY 2020, by and between Qak Grove Developers, LL.C, (the “Developer”), and
Weaver Homes, Inc. _(and/or Assigns), a North Carolina Corporation (the “Buyer”), for the purchase
of land/lot(s) upon the terms and conditions contained herein below:

1) DESCRIPTION OF REAL PROPERTY: Buyer hereby agrees to purchase and Developer
hereby agrees to sell, the following described tract(s) or lot(s) of real property described as: 27 Lot(s)
in that subdivision know as Mitchell Manor shown on that plat map to be recorded in Harnett
County, State of North Carolina. **Preliminary plat map attached for reference.

2) PURCHASE PRICE: The purchase price for the real property described herein above
shiall be $45,000 per lot, with said purchase price to be paid in full in certified funds to
Ic)f:vqloper. Any Emest Money Deposit shall be credited to the Purchase Price at
osing.

3) EARNEST MONEY DEPOSIT: Developer may rec{uire Buyer to deposit a sum certain as
earnest money, with said earnest monc‘?lf tq be refunded to Buyer only if Buyer's failure to
close as contemplated hereunder is not the fault of, nor caused by Buyer. Said eamnest money
shall be credited to the Purchase Price at Closm% Said earnest mioney deposit shall be payable in
cash or certified funds to the Closing Attomgy, oe Hamer, within five business days of
execution of this Contract in the amount of $300 per Iot; 200 total).

4) TAKE DOWN SCHEDULE: As per Section 13 hereinbelow, Buyer will close on said real
Ppro lots pursuant to the following Take Down Date schedule: Weaver Homes, Inc.
(and/or) Assigns will close (7) lots within Thirty (30) days after final glat is recorded. Weaver
Homes, Inc. (and/or) Assigns will close (10) lots in Phase II within 30 days of the plat being
recorded and the remaining (10 Lots) within 90 days of the plat being recorded.

5) DEVELOPER'S REPRESENTATIONS: Developer represents and warrants unto Buyer
that:
A) It is seized of title in fee simple, free and clear of all liens and encumbrances, except for
any development loan it may have secured by the real property which shall be released within
a reasonable amount of time upon Closing;

B) It has the authority and authorization to execute this Contract;

O) Ithas not received notice of nor has knowledge of any condemnation proceedings or eminent
domain takings;

D) It has no knowledge of or notice of any threatened or pearling litigation against the real
property;

E) It has not received a notice of any violation of any law, ordinance, regulation or
restriction with respect to the real property or with respect to the use, occupancy or construction
thereon and knows of no facts, conditions or claims that will delay or prevent Buyer from
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constructing residential improvements on the real property;

F)The property has full and free access to and from public streets and roads;
G) It is not a "foreign person" as defined by IRC Section 1445(f)(3);

H) It has no knowledge of any kind whatsoever regarding the release or discharge or
placement of hazardous substances, as defined by applicable State Law and CERCLA, on, about or
under the subject real property;

I) It has no knowledge whatsoever of any mineral right or timber reservations of any kind on
the subject real property;

J) It is not insolvent, under the control of a receiver or filing or has filed bankruptcy
proceedings in any jurisdiction;

K) It has developed the subdivision of which the subject real property is a part according and
pursuant to all applicable laws, ordinances, regulations, orders and decrees; and

L) Ithas a continuing duty to update Buyer in the event that any of the above
representations and warranties are subject to change.

6) BUYER'S REPRESENTATIONS: Buyer represents and warrants unto Developer that:

A) It is financially able and ready to consummate this Closing as set forth herein, and is not
filing or considering the filing of a bankruptcy petition, and is not insolvent or under the control of
a receivership or other similar court-appointed entity;

B) It does not have any knowledge of; or any notice of threatened or pending litigation against
Buyer;

O It is not a "foreign person” as defined by IRC Section 1445(f)(3); and

D) Ithas a continuing duty to update Developer in the event that any of the above
representations and warranties are subject to change.

7) CONDITIONS:

A) Residential Use: There must be no restrictions, easements, zoning or other governmental
regulations that would prevent the reasonable use of the Property for Residential Purposes.

B) Improvements Prior To Closing: The Property must have legal access to a public right of
way and improved to Department of Transportation specifications for ingress and egress to all lots.
The Property must have all utilities, including electricity, public water, sanitary sewer or septic system
with perked soil analysis approved for minimum four (4) bedroom single family residence on each lot. All
required permanent subdivision signage and street lighting must be approved and installed prior to
Closing.

C) Satisfaction of Prior Encumbrances: All deeds of trusts, liens, assessments and other charges
against the Property, not assumed by Buyer, must be paid and satisfied by Sellers prior to or at Closing

such that cancellation may be promptly obtained following Closing. Sellers shall remain obligated to
obtain any such Pre-cancellations following Closing.

D) Good & Marketable Title: Title must be delivered at Closing by a General Warranty Deed
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unless otherwise stated herein, and must be fee simple marketable and insurable title, free of all
encumbrances except: ad valorem taxes for the current year (prorated through the date of Closing); utility
easements and unviolated restrictive covenants that do not materially affect the value of the Property;
and such other encumbrances as may be assumed or specifically approved by Buyer in writing.

E) Special Assessments: Sellers hereby represent and warranty to Buyer that there is no pending
or confirmed governmental special assessments for sidewalk, paving, water, sewer, or other
improvements on or adjoining the Property, and no pending or confirmed owner’s association special
assessments, except as follows: None. Sellers shall pay all owner's association dues and all
governmental assessments confirmed through the time of Closing, if any, and Buyer shall take title
subject to all pending assessments, if any, unless otherwise agreed as follows: None known.
Buyer/Builder shall not be required to pay any owner’s association dues until the developed lot is
transferred to the initial homeowner.

F) Recorded Plat: A recorded subdivision plat shall be recorded prior to Closing. All lots
purchased hereunder shall be shown on the same recorded plat.

G) Use and Infrastructure: Buyer plans to construct residential single-family homes for
resale on the real estate property. Buyer shall be required to pay tap fees as may be approved by
applicable regulatory authorities, but Developer shall be responsible for all other costs of
providing all subdivision infrastructure, including extension of streets and roads, utilities and
water services to the Lot(s) in the subdivision. Buyer is responsible for payment for all tap fees
and septic tank installation. All lots have been tested and verified to support septic
systems for construction of three- and four-bedroom homes thereon.

H) Developer Work: Developer has undertaken road work (grading and paving), drainage,
soil erosion and sedimentation controls for the lot(s) subject to the Contract, and shall be
responsible for initial grading, seeding and at the time of Closing the lot(s) shall be in
compliance with any storm water permits and sedimentation erosion control permits, if
applicable. The Buyer intends to undertake construction activities in the subdivision and the
lot(s) set forth above. Upon Closing, Buyer shall be fully and wholly responsible and obligated
for any and all modification, alteration, damage, improvement, repair and correction of any
matters relating to soil erosion and sedimentation control on the property listed above herein. Buyer,
shall at Closing or upon submission subsequent thereto, execute all documents and instruments
necessary to transfer the soil erosion and sedimentation permits from Developer to Buyer.

) Streets: Developer shall construct all streets and roads to NCDOT standards and it is the
intent that Developer shall dedicate all such streets and roads to NCDOT or an owner’s association.

8) PRORATIONS AND ADJUSTMENTS: Unless otherwise provided for herein, the following
items shall be prorated and either adjusted between the parties hereto or paid at Closing: Ad valorem
taxes shall be prorated on a calendar year basis through the date of Closing; All late listing penalties, if
any, shall be paid by Sellers; Owner’s association dues, if any, shall be paid by Seller and waived for
Buyer as set forth in para (7) sub-para (E) contained herein.

9) EVIDENCE OF TITLE: Sellers agree to use their best efforts to deliver to Buyer as soon as
reasonably possible after the Effective Date of this contact, copies of all title information in possession
of or available to Sellers, including but not limited to title insurance policies, attorney's opinion on
title, surveys, covenants, deeds, notes and deeds of trust and easements related to the Property. Seller
authorizes any attorney presently or previously representing Sellers to release and disclose any title
insurance policy to Buyer and Buyer's attomey and or agents, and the Property's title insurer or its
agent to release and disclose all materials related thereto to Buyer and Buyer's agents and attorneys.
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10) LIEN WAIVER AND INDEMNIFICATION: Sellers shall furnish at Closing an affidavit and
indemnification agreement in a form satisfactory to Buyer showing that all labor and materials, if
any, fumnished to the Property within 120 days prior to the date of closing have been paid and further
agree to indemnify Buyer against all loss from any cause or claim arising therefrom.

11) INSPECTION, APPRAISAL AND INVESTIGATION:

A) Property Inspection: Buyers shall have the right to have the real property inspected for
environmental hazards and other contaminants, as defined pursuant to CERCLA, that would subject the

Buyer to liability or otherwise make said property uninhabitable for any purpose whatsoever. Seller
hereby warrants, covenants, promises and represents to Buyer that the property is not contaminated
with any hazardous substance, as defined pursuant to CERCLA, nor subject to any environmental lien by
any governmental agency whatsoever. Additionally. Seller hereby warrants, covenants, promises and
represents that the subject property is not subject to wetlands regulation by any governmental agency,
nor has Seller received notice from any governmental agency that the property is to be designated as
subject to wetlands regulation. In the event that environmental hazards and/or contamination is found to be
located on or under the property or if the property is designated as wetlands property by any governmental
agency, then Buyer shall have the right to terminate this contract and receive a full refund of any
earnest money paid.

B) Closing shall constitute acceptance of the Property in its then existing condition
unless provision is otherwise made in writing.

12) REASONABLE ACCESS: Sellers will provide reasonable access to the Property through the
earlier of Closing or possession by Buyer, to Buyer and Buyer’s agents and representatives for the
purposes of appraisal, inspection and other evaluation. Buyer may conduct a walk-through of the
Property prior to Closing,

13) CLOSING: Closing shall be defined as the date and time of recording of the deed. All parties
agree to execute any and all documents and papers necessary in connection with the Closing and transfer
of title on or before the Take-Down Schedule Dates set forth hereinabove in Section 4, at a place designated
by Buyer. The general warranty deed is to be made to: As directed at Closing.

14) POSSESSION: Possession shall be delivered at Closing.

15) RISK OF LOSS: The risk of loss or damage by fire or other casualty prior to Closing shall be
bome by the Sellers. If the improvements to the Property are destroyed or materially damaged prior to
Closing, Buyer may terminate this contract by written notice delivered to Sellers and all earnest monies
shall be returned to Buyer. If Buyer decides not to terminate this contract, Buyer shall be entitled to
receive, in addition to the Property, any of Sellers’ insurance proceeds payable on account of the
damage or destruction applicable to the Property being purchased.

16)  ASSIGNMENTS: This contract may not be assigned without the express written consent
of all parties to this agreement.

17)  SURVIVAL: If any provision herein which by its nature and effect is required to be
observed, kept or performed after the Closing, it shall survive the Closing and remain binding
upon and for the benefit of the parties hereto until fully observed, kept or performed.

18) PARTIES: This contact shall be binding upon and shall inure to the benefit of the
parties and their heirs, successors and assigns. As used herein, words in the singular include
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the plural and the masculine includes the feminine and neuter genders as appropriate.

19) ENTIRE AGREEMENT: This contact contains the entire agreement of the parties
and there are no representation, inducements or other provisions other than those expressed
herein. All changes, additions or deletions hereto must be in writing and signed by all
parties.

THEREFORE AGREED, on this the 12th day of February. 2020, the undersigned
parties place their hands and seals in acceptance to the terms and conditions of this Offer to
Purchase and Contact.

DEVELOPER:

(Seal)

Oak Grove Developers, LLC

By: Bryant W Lockamy

A
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Weaver Homes, Inc.

By: Charles D. Blackwell



2/12/2020 Harnett County Parcel Report
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6;,_;\ H arn ett Property Description: H a rn e

COUNTY Tr#GERALD F LAWRENCE C
NORTH CAROLINA  MmAP#2018-360

1S

——
PID: 040682 0328
PIN: 0681-58-5810.000
REID: 0018828 Neighborhood: 01101
Subdivision: Actual Year Built:

Taxable Acreage: 11.660 AC ac TotalAcutalAreaHeated: Sq/Ft

Caclulated Acreage: 11.37 ac Sale Month and Year: 12 /2018
Account Number: 1500029893 A Sale Price: $182000
Owners: OAK GROVE DEVELOPERS LLC Deed Book & Page: 3661-0533
Deed Date: 2018/12/14

Owner Address : C/O BRYANT W LOCKAMY 941 OAK GROVE CHURCH RD ANGIER, NC

27501 Plat Book & Page: 2018-360

Instrument Type: WD

Property Address: MITCHELL RD ANGIER, NC 27501 Vacant or Improved:

City, State, Zip: ANGIER, NC, 27501
Building Count: 0

Township Code: 11

Fire Tax District: Buies Creek

Parcel Building Value: $0
Parcel Outbuilding Value : $0
Parcel Land Value : $62810
Parcel Special Land Value : $0
Total Value : $62810

Parcel Deferred Value : $0

Total Assessed Value : $62810

QualifiedCode: Q
Transfer or Split: T

Within 1mi of Agriculture District:
Yes

Prior Building Value: $0

Prior Outbuilding Value : $0

Prior Land Value : $174740

Prior Special Land Value : $21220

Prior Deferred Value : $153520
Prior Assessed Value : $174740

gis.harnett.org/E911 App/Parcels/ParcelReport.aspx ?pin=068 | -58-5810.000

ke
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2/12/2020 Hamett County Parcel Report

_Print this page

COUNTY |0om# GERALD F LAWRENCE
NGRTH CAROLINA  MAP#2018-360

Property Description:
ﬂ;‘):;ﬁ ~ Harnett

PID: 040682 0328 12

PIN: 0681-59-8015.000

REID:

Subdivision:

Taxable Acreage: 18.900 AC ac

Caclulated Acreage: 18.84 ac

Account Number: 1400004618

Owners: LAWRENCE GERALD FLEMING & LAWRENCE LINDA LOU C

Owner Address : 156 WENDY LN ANGIER, NC 27501-0000

Property Address: MITCHELL RD ANGIER, NC 27501
City, State, Zip: ANGIER, NC, 27501

Building Count: 0

Township Code: 11

Fire Tax District: Buies Creek

Parcel Building Value: $0
Parcel Outbuilding Value : $0
Parcel Land Value : $66150
Parcel Special Land Value : $0
Total Value : $66150

Parcel Deferred Value : $0

Total Assessed Value : $66150

\.

C Harne S

Neighborhood: 00401

Actual Year Built:
TotalAcutalAreaHeated: Sq/Ft
Sale Month and Year: 12/ 1983
Sale Price: $0

Deed Book & Page: 758-0427
Deed Date: 1983/12/01

Plat Book & Page: 2018-360
Instrument Type: WD

Vacant or Improved:
QualifiedCode: X

Transfer or Split:

Within 1mi of Agriculture District: Yes

Prior Building Value: $0
Prior Outbuilding Value : $0
Prior Land Value : $0

Prior Special Land Value : $0

Prior Deferred Value : $0

Prior Assessed Value : $0

gis.harnett.org/E911App/Parcels/ParcelReport.aspx ?pin=0681-59-8015.000
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GENERAL NOTES
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GENERALNOTES.

“THE FOLLOWING NOTES SHALL B REL EVANT FOR ALL SUBDWSION PLAN SHEETS—

ALL CONSTRUCTION SHALL BE PER ARNETT COUNTY & NCOOT STANGARDS ANC SPECFICATIONS

ALL DMENSIONS ARE IN FEET AND O BACK OF CURE UNLESS OTHERWSE NOTED

ALL SITE ELEMENTS ARE PERPENOCULAR TO EACH OTHER LNLESS OTHERVASE NOTED

CONTRACTOR SHALL CONTACT AL OWNER' OF EASEMENTS. RIGHT-OF-WAYS AND UTRITIES, PUBLIC OR PRIVATE. BEFORE WORKING I THESE AREAS

FROTECT ALL PROPERTY MONUMENTS AND INS MOMENTS AND FINS THAT WL BE DXSTURBED OUKING CONS TRUCTION SHALL BE REFERENCED AND

FERUACED Y A LICENSED LAND SURVEYOR AT THE COST OF THE CONTRACTOR

€ CONTRACTOR SHALL MANTAN THE SITE IN SUCK A MANNER THAT WORKVEN AND THE PUBKIC WAL BE PROTECTED FROM NURY AND ADJOINING
PROPERTY PROTECTED FROM DAMAGE

CONTRACTOR SHALL FEMOVE AL TRASH AND DEBRIS FROM THE SITE UPON COMPLETION OF THE PROECT AND AT LEAST ONCE A WEEK DURING

cocm-cvm

CONTRACTOR IS RESPONGELE FOR DAMAGE TO. T oue L STREET SURFACES

AT POLES, EULVERTS, DTonEs, LR AND GUTTER OF GTHER STROCTURES 1ok ARE TUABED OF CAUAGED W AT MANNER A& A RESULT OF

SHALL BE REPLAC N ACCORDANCE WITH THE APPROPRITE SPEGFICATIONS

¥ DEPANTURES EROM THE DAMNAGS OR SPECIICATINS AREDEEED NECESSARYBY THE CONTRACTOR DETALS F SUCH DEPARTURES AN

REASONS THERECF SHALL BE SUBMT FROMTHE CONTRACT DOCUMENTS

RS ALLOED WTYOUT APPROUAL Y 1€ FACRTY SESONGR

ANY AND AL PLIEE ON THE PUANS ARE FPOSES ON.Y

AFPROVAL OF THIS PLAX IS NOT AN AUTHORZATION TO GRADE ADJACENT PROPERTIES WHEN FIELD CONDIT)

PERMSSION MUST BE OBTANED FROM THE AFFECTEG PROPERTY OVNERS

ENTRY SIGNS SKALL BE L OCATED IN A DEDKCATED EASEMENT SIGN MUST REMAN OUT OF SXGHT TRIANGE ES AS SHOWN ON FLANS. ENTRY SIGKS WL

FEGURE A SEPARATE SN PERMT

13 ALL ASPHALT EDGES SHALL BE SAW CUT TO PROVIDE A GOOD LONGTUOIAL JONT MLL 18 FEET @ 15 NCHES OEEP MNMAUM TO PROVIOE A
LONGTUDINAL LAP JOIN FOR FINA. SURFACE LAYER. NOMLLING SHALL BE LEFT FOR A PEROD OF TWE GREATER THAN & HOLRS BEFORE A STREET 1§
TO B€ PAVED OR RESURFACED

4 COMMON OPEN SPACE SHALL BE OWNED & MANTANED BY HOMEGWNERS ASSOCATION

% ANY SPECALITY STREET SIGNS INCLUDNG POSTS SHALL BE SUBMTTED TO THE HARNETT COUNTY FOR REVIE AND APPROVAL PRIOR TO INSTALLATION
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NOTES:

1. CONCRETE SHALL BE
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GENERAL NOTE

“THE FOLLOWING NOTES SHALL BE RELEVANT FOR ALL SUBONISION PLAN SHEETS™

ALL CONSTRUCTION SHALL BE PER WARNETT COUNTY & NCDOT STANDARDS AND SPEGIFICATIONS

ALL DMENSIONS ARE INFEET AND TOBAGK OF CURS UNLESS OTMERWSE NOTED

ALL STTE B BVENTS ARE FERPENDICULAR T0 EACH OTHER UNLESS THERWISE NOTED

CONTRACTOR SHALL CONTACT ALL CWNERS OF EASEMENTS, FIGHT.OF WAYS AND UTLITIES. PUBLIC OR PRIVATE BEFORE WORKNG INTHESE AREAS

PROTECT AL PROPERTY MONUMENTS AND PIXS MONMENTS AND P THAT WaLL BE (STRUCTION SHALL BE >

FEPLACED BY A LICENSED LAND SURVEYOR AT THE COST OF THE CONTRACTOR

CONTRACTOR SHALL MAINTAN THE SITE IN SUCH A MANNER THAT WORXMEN AND THE FUR € WAL BE PROTECTED FROM INURY AND ADLONNG

PROPERTY PROTECTED FROM DMMGE

7 CONTRACTOR SWALL REMOVE ALL TRASH AN DEBRIS FROM THE SITE UPON COMPLETION OF THE PROECT AND AT LEAST ONCE A WEEK DURAG

CONSTRUCTION

CONTRACTOR IS RESPONSELE FOR DAMAGE TO ANY ouE AL STREET SURF

VTLITY POLES, CLVERTS, DITCHES, CuRS ANG GUTTER OF OTHER STRUCTURES THAT ARE DXSTURBED OR DAMAGED N ANY MANNER AS A RESKAT OF

CONSTRUCTION SHALL BE REPUACED OR REPARED BY THE CONTRACTOR I¥ ACCORDANGE WITH THE AFPROPRUATE SPEGFICATIONS.

€ DEPARTURES FROM THE DRAWNGS OR SPECFICATIONS ARE DEBMED NECESSARY BY THE CONTRACTOR DETALS OF SUOH DEPARTURES ANO

REASONS THEREOF SHALL BE SUBMITTED N WRITING T0 THE FACITY DESIGNER FOR REVIEW NO DEPARTURES FROM THE CONTRACT DOCUMENTS

WL BE ALLOWED WITHOUT APPROVA. BY THE FACLITY DESIGNER.

ANY AND ALL QUANTITIES SHOWN OR MALIED ON THE PLANS ARE £0R ESTIMATION PURFOSES ON.Y

11 APPROVAL OF THS PLANIS NOT AN AUTHORZATION TO GRADE ADICENT PROPERTIES WHEN FIELD CONDITIONS WARRANT OFF SITE GRADING
PERMSSION MUST BE OBTANED FROM THE AFFECTED PROPERTY OWNERS

12 DNTRY SIGNS SHALL BE LOCATED I A DEDICATED EASEMENT SIGN MUST REMAI OUT OF SKGHT TRANGLES AS SHOWN ON PLANS. ENTRY SIGNS VAL
FECURE A SEPARATE SIGN PERMT

13 ALL ASPHACT EDGES SHALL BE SAW CUT TO PROVIDE A GOOO LONGTUONAL JONT ML 15 FEET @ 15 NCHES DEEP MKMUM TO PROVIDE A
LONGTUDINAL LAP JON FOR FINAL SURFACE LAYER. NOWILUNG SWALL BE LEFT FOR A PEROD OF TME GREATER THAN 48 MOURS BEFORE A STREET
7O BE PAVED OR RESURFACED

4 COMMON OPEN SPACE SHALL BE OWNED & MANTANED BY HOMEOWNERS' ASSOCATION

15 ANY SPECIALITY STREET SIGNS INCLUONG POSTS SWALL BE SUEMTTED TO THE WARNETT COUNTY FOR REVIEW AND AFPROVAL PRIOR TOINSTALLATION

% ALL PUBLIC AND PRIVATE EASEMENTS SHALL BE RECORDED AS PART OF THE FINAL PLAT OF THE SUEONSION. EASEMENTS BASED OF CENTER OF
UTLITY OF PPE SHALL BE PER AS.8ULT LOCATIONS

17 AREAS OF PARENT PARCEL TWAT ARE NOT SUBOWICED TO CREATE SMGLE FAML Y RESIDENTIAL LOTS ARE TO FEMANAS
0o " e S

£ PARCEL TOBE OWNED
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