OFFLRR TO PURCHASE AND CONTRACT - VACANT LOT/LAND

Foy valuable considerallon, Ihe receipl and legal suliiclency of which are hereby ackiowledged, Buyer offers to purchase and Seller
upon neceplance agreos to sell and convey the Property on {ho teows and conditions of this Offer To Purchase and Contract and any
addendum or modification made In accordance wilh lis terms (logether the “Conlract”).

1. 'TRRMS AND DEFINITIONS: The terms lsted ligjow sholl have fhie respective meaniug given them as set forth adjacent to each

term, LYY
() "Solles”; __PF Dovelopment Group, Inc, e \M
£,
(b) “Buyer™; sir S I

(c) “Properiy™: The Property shall include all that real estate described helow together with all appurtenances therelo including the
Improvements localed thercon. e

Stveet Adldress:
City: Comeron
County: Harnell , North Carolina

(NOTE: Governmental authorlty over taxes, zoning, schaol disiricts, nillifles and mail delivery may differ from address shown.)

Legal Description: (Complete ALL applicable)

Plal Referenco: Lol(s) ois [noaled ] P 0]
Plat Book/ Pago: 2013/306-307 and Plat Book 336/756
(<) "Puréhase Price':
$__ 169650000 pald in U.S. Dollars upen the following terms:
$ WA BY DUE DILIGBNCE FBE made payable to Seller
$ BY INITIAL BARNEST MONEY DEPOSIT made payable to Bserow Agent named
In Parageaph 1(0) with ths offer by Cl eash O personal check Q officlal bank cheek
O other;.
$ BY (ADDITIONAL) BARNEST MONEY DBPOSIT ade payablo to Bscrow Agent

named in Pavagraph 1(f) by cash or immediately available Rinds such as officinl bank
chieck or wle ftransfer to be dolivered fo Nscrow Agent no later (han
, TIME

BEING OF THE ESSENCE will regard Lo sald date.

8 ! BY ASSUMPTION of the unpaid prineipal balance and all obligations of Sellor o {lie
oxlsting lonu(s) secured by o deed of Irust on tho Properly fn secordance with (he
nftached Loan Assimption Addendum (Standard Form 2A6-T).

$ BY SELLER FINANCING in accordance wilh the allached Seller Financing
’ Adidendum (Standard Form 2A5-T).
$____1.696,500.00 BALANCE of tho Purchase Prico I eash at Settlement (soine or all of which may be

pald wiih the proceeds of a new Joan)
Should Buyer fail to doliver oither [he Duc Diligenee Fee or any Inftial Eamest Monoy Daposit by the Bffcetive Dale, or should any
cheok or ofhor fimds paid by Buyer bo dishohored, for any reason, by the instiition wpon which the paymont Is drawn, Buyer shall
have ofie (1) banking day afer writton notice to doliver good funds (o (he payee. In the event Buyer does nol timoly deliver good
funds, Scllor shall have {he vight {o levminate this Contracl wpon writton notice lo Buyer,

(o) “Enrnest Money Deposit™: The Initial Barnest Monoy Deposll, he Additlonal Baunest dMoney Deposit and any other eamosi
monies pald fu connection with (his transaction, hereInaller collectively veferred ta as “Jinrest Money Deposit”, shall be deposited
and hetd in cscrow by Bscrow Agent until Closlng, al which time it will be crediled 1o Buyer, or untll (his Conlract Is othorwiss
tormiiwted, 1n the ovont: (1) this offer is not aceepled; or (2) a conditlon of any yesuliing contract Is not salisfied, lhen the Barnest
Money Deposil shall be rolunded to Buyer, In the event of breach of this Contract by Seller, the Eamest Money Deposil shall bo
refinded to Buyer upon Buyer's requast, but such voturn shall nol affect any alher remedios avallablo to Buyer for such breach. In
the event of breach of this Cantract by Buyer, the Bamost Money Deposit shiall be paid to Sellor upon Seller’s requesl as liquidated

Buyor Inltials ﬂyﬁ, Seller [nllinls_ %—'\:f
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damogos and as Soller's sole and exclusive remetly for such Lreach, but without limfting Seller's rights under Paragraphs 2(c) and
2(d) for damSage to the Property or Seller's right to retaln the Due Diligence Feo, It is acknowledged by the pacties that paymont of
tho Bamest Money PDeposit to Seller in the event ofa brench of this Confract by Buyar Is compensatory and nol punitive, such amount
bolng avensonable estimation ofthe actual loss that Seller would Incur ns a resull of such breach. The payment of the Bamest Monoy
Deposit to Seller shall nol constitute a ponally or forfeiture bul actual compensation for Seller’s anticipated loss, both partics
acknowledging the difficulty detormining Séller’s aclual damages for such breach. IF logal proceedings avo brought by Buyer or
Sollor agatust the other to vecover the Bamest Maney Deposl, the prevalling pasty in the proceeding shall bo eutitled to recover from
flie non-provailing parly reasonable attorney fees and court cosls fncved In conmestion with the proceeding.

(D) “Escrow Agent” (Insert name): _N/A '

(NOTE: In the event of a dispute betweon Sellor and Buyer over the disposlilon of the Baruest Money Deposlt lield in oscrow, a
Ticonsed real ostale broker (“Broker”) Is vequived by state faw (el Bscrosw Agont, [Fnot a Broker, horeby agrees) to retain the Eamest
Moaney Deposit in the Escrow Agent’s trast or escrow account wntll Escrow Agont has obtalned a wrilten rolease from 1lie parlies
consentiug to its disposition or umtll disbursement Is ordered by a cout of compotent jurlsdiction. Aliernatlvoly, Ifa Broker is holding
the Bamest Monay Deposit, the Broker may deposit the disputed monles with the appropsiate elork of court In accordance with the
rovisions of N.C.G.S. §93A-12.)

THR PARTIES AGRBE THAT A REAL BSTATE BROKERAGE FIRM ACTING AS BSCROW AGENT MAY PLACE THE
FARNEST MONEY DEPOSIT IN AN INTEREST BEARING TRUST ACCOUNT AND THAT ANY INTEREST BARNED
THEREON SHALL BE DISBURSED T0 THE ESCROW AGENT MONTHLY IN CONSIDERATION OF THE BXPBNSES
INCURRED BY MAINTAINING SUCH ACCOUNT AND RECORDS ASSOCIATED THERBWITH,

() “Lafrective Date”: The date that: (1) the last one of Buyor and Seller has signed or initialed this of for oy the flnal counteroffer, if
any, and (2) such slgulng or nftlaling is communleated (o the party making the ofler or connterofier; as (ho case may be.

(h) “Dne Diligence”; Buyer's opportunily dwing the Duie Diligenco Perlod fo investigale (he Propery and the hansaction
contemplated by thls Contract, ineluding but nat necessarily Hiited to (he matters deserlbed In Paragraph 2 bolow, to decide whether
Buyar, in Buyer's sole cisovetion, will proceed with or termhialo the transaction.

() “Due Diligenco Fee™: A negotiated amount, if any, pald by Buyes to Seller with this Contract for Buyer's right to conduct Due
Dlligonco during the Due Diligence Pariad, It shall be the proporty of Seller npon the Effective Date aud shall be a éredit to Buyor
at Closing. ‘The Due Dillgonco Feo shinll be non-refindable except In the event of a matorlal breach of (his Contvact by Seller, or if
(lls Contract is terminated uncler Paragraph 6(1) ox Paragraph 9, or as ollierwise provided in any addendum horeto, Buyer and Seller
ench oxprossly waive any right that they may have to deny the right (o conduct Due Difigence or to assert miy defoise as lo the
anforceabllity of this Contract based on the absence or alleged insuffiolenoy of any Due Difigence Ve, It belng the intent of the
pantles {o crente a logally binding contract for the purchnse and snfe of the Property without vegard to the existence or amount ofany
Due Diligence Fea,

(1) “Pue Diligence Porlod”: The period beglming on the Bifective Date and extending through 5:00 p.m, fwo weeks after the
Effectlve Dalo of this Contract TIMPE BEING OF THIE ESSENCE wilh vogatd Lo said dale.

(k) “Seltlentont”: The proper execution and delivery to (e sotlement agont of nll documonts tiecessaty lo complele the teunsaction
contemplated by this Contract, Inchiding the decd, seftlement statomont, deed of trust and ofhier Jonn or convoyance docunents, and
the setilement agent’s racoipt ofall fnds necessary to complete sucl (ransaclion.

(1) “Sottlomont Date": The partlos agree that Seltloment will tuke place on __d5 days fiom the Bfective Dato is Con
(the "Seltlement Date™), untoss ollerwise agreed in willing, al a time nud place designated by Buyar.

() “Closing®; Tho Tepal process which vesults i tho transfor of titlo ta the Proporty from Seller to Buyor, Closlng inoludes the
followlng steps: (1) the Seltloment (definicd above): (2) the completion of & satlsfctory (itle update to the Properly following the
Settloment; (3) llie sefilemont agents receipt of authorization to disbuise all necossary fands; mid (1) recordation In the approprinte
county regisiey of the deed(s) nnd deed(s) of trusl, irany, which shall tako placo as saon as reasonably possible for the settlement
agont aftor Seltlomeint. Upon sush recordatlon of the deed(s) and deed(s) ol trust, ITany, Closing shall be deemed completed and the

Buyer In!ttals%A Soller inftials }25
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procecds of sale shall bo disbuised by the seltlement agent fn aecordance with the seltlement statemént ancl tlie provisions of Clinpter
45A of the Norlh Cavollna Generl Statutes, 17 the title wpdate should reveal unoxpeeled lons, encumbrances or olhier title defects,
or If the settleniont agent is nol authorized to disburse all necessary funds, then the Closing shall be suspended and the Seltlemont
deemed dolayed under Parageaph 10 (Dolay In Settlomont/Closing).

(1) “Speelnl Assessmonls™: A charge agahist the Properly by a governmonial authority fn addition to ad valorem faxes or by an
owners’ assoolation in addition to any rogular assessment (dues), elther of which may be a lien against the Property. A Speclal
Assossment may e olthier proposed oy confinmed.

“Praposed Speelal Assessment”; A Speetal Assossmont thal is under formal consideration but which has not been approved prior
to Settlomont.

“Confirmed Speclal Assessmont”; A Speclal Assossment that has been approved prior to Sottloment whether or not it is fully
payable at time of Soltlenent.

2, BUYER'S DUE DILIGENCE PROCESS:
(a) Lonan: During the Due Diligonco Period, Buyer, al Buyer's expenso, shall be entitled to pursue qualification for and approval of
the Loan if any.

(NOTE: Buyer Is advised to consull with Buyer's lender prior to siguing this offer to asswre that e Due Diligenco Period allows
sulliciont time for the appraisnl to be completed and for Buyor's londer to provide Buyer sufficlent Information to decide whether o
proceed with or terminate the transaction.)

(b) Property Investigation: Durlng the Due Diligence Period, Buyer or Buyer's agonts o vepresentatives, ol Buyer’s oxpenso, shall
be entitled to conduct all deslred tosts, surveys, appraisals, invostigations, examinations and Inspections of (he Properly as Buyer
decms approprinte, ineluding but NO'T limited to the following:
(iy Soll, Ullll(les Aid Enviroimiontal: Réporls to determine whether the soll Is suitable for Buyer's ntended use and whethor
there is any environmontal contamination, Iw, vitle or ragulation that may prohiblt, vestrlet or limll Buyer’s Intended usc.
(11) Septic/Sewer Systom: Any applicable Investigatlon(s) to determine: (1) the conditlon of a oxisting sowage system, (2) the
cosls and exponses to install a sewage system approved by an exlsting Tnproveiuent Permit, (3) the avallability and oxponse to
connecl lo g public or community sewer systom, and/or (1) wheiher an Jmprovonicht Pormit or writton ovahiation may be
obtained fiom the County Health Department for a suftable grownd absorption sewago systom.
(itly Water; Any applicable investigalion(s) fo detormine: (1) the condition of an exlsling private deliking water woll, (2) the
costs and expenses to histall & private drinking water well approved by an oxfsiing Constraction Permil, (3) the availability, costs
and expenses to conmoct toa public or community water system, or a shared privale woll, andfor (1) whether a Construction
Permit may be obtained from (ho County Henllh Departuent for a privato drinking watar well, ’
(iv) Roview of Documents: Roview of the Declaration of Restrlctive Covaiiants, Bylaws, Articles of Incorporation, Rulos and
Regulations, and other governing documents of avy applicable owners' assockalion antor subdivision. Iftlo Propeity Is subject
fo rogulation by an owiers’ association, it Is recommoided that Buyer rovlow the completed Owners' Assogintion Disolosure
And Addendum (Standard Porm 2A12-T) provided by Soller pifor to signing this offer,
(v) Apprafsals: An appralsal of tho Property.
(v) Survey: A survey to delermiie whether thero avo any encronchmohls on the Property from adjacont properiles (fonces,
driveways, lc.), encronchments from the Properly onto adjacent propertics, roa or utiliy ensemonts crossing the Propesty, fnck
of logal nccoss (o a publie vight-of-way, or lndefinite or erroncous logal descriptions In provious deeds lo the Property,
(vil) Zoning and Governmental Regulalion: Investigation of curront or proposed zonlog or olher govermmental vegulatlon that
may affect Buyer's fntended use of the Proporly, atincent land uses, plomned or proposed road consirpction, mud school
nlienclaice zones.
(vill) Flood Mazard: Investigation of potemtial flood hazards on the Properly, andlor any requirement Lo puichase food
fusurance in order to obfaii (he Loan,

(o) Buyer's Obligation {o Repafr Daningo: Buyer shall, at Buyer's expense, prompily repaly any damage o tho Properly resulling
from any selivities of Buyer il Buyer's agoiils and contractors, but Buyer shall nol be responsible for any damnge caused by
accepied practicos applicable to any N.C. licensed profossional performing rensonnble appraisals, lesls, surveys, oxaminations ad
fnspections of the Praperty, ‘This repalr obligation shall survive auy termination of this Contract. ’

Buyer inltinls .}//fgsl‘\ Sellor initials }X___, R
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() Indlennity: Buyer swill Tndomnify and hold Seflor hurniless from all loss, damage, clalins, suils or costs, whicl shall arise out of
any contract, agreenent, or hjury to any person or properly os a resull of auy nctivitles of Buyer and Buyer's agents and contraclors
ralating to the Property except for any loss, damago, clnfm, sult or cosi arising out of pre-oxlsting eonditions of tho Proporty andfor
oul of Sellers nogligence or wiliful acts or omissioiis, This Indenity shall survive this Contract and any tormination liereof.

(o) Buyer’s Right to Tormbunte: Buyor shall have the vight to terminle (his Contracl for py renson or no 1¢ason, by doliverlng to
Seller wrillen nolice of formination (the “Teymination Notlee”) durlng the Duo Diligence Perfod (o any agreed-upon wiflten
oxtenslon of the Due Dillgence Perlod), 77AE BEING OF THE ESSENCE, If Buyer tinely delivers tho Terimination Nolice, this
Contract shall be lerminaled and fhe Bamest Money Deposil shall be refunded fo Buyer.

(WARNING: If Buyer Is not satisfled with the vesults or progress of Buyer's Due Diligenco, Buyer should terminate this Contract,
prior o the explratlon of the Due Diligence Period, unless Buyer can oblaln o writien oxtension from Seller, SBLLER IS NOT
OBLIGATED TO ORANT AN EXTENSION. Buyer's fafhure to deliver a ‘Termination Notice to Sellor prior to the expiration of the
Due Dlligence Perlod shall constitule n waivor by Buyer of any slght to lerminate this Conlract based on any mallor rolating lo
Buyer’s Due Diligence.)

(NO'TE: Pollowlng the Due Diligence Perfod, Buyer may still exerelse n sight lo terminate this Conltract for any other reason
permitted wder the terms of tiis Contract or North Carolina Inw)

(f) CLOSING SHALL CONSTITUTE ACCEYTANCE O THE PROPERTY IN TS THEN EXISTING CONDITION
UNLESS PROVISION 1S OTHERWISE MADE IN WRITING,

o

BUYER REPRESENTATIONS:

() Loan; Buyer O does O does nol have to ablain a new loan in order lo purchase the Property, IF Buyor Is oblaliting a new loan,
Tuyer intends lo oblain a loan ns follows: 0 Conventional O Otlior: loan it 5 8 Fixed Rate O Adjustable Rate
In the pinelpal amount of for a lérm of yenr(s), at an Initial fntores! vate not lo exceed % por
annum (the “Loan”).

(NOTX: If Buyor roprosonts that Buyor does not liave to abtain a new loan In order lo purchase {he Properly, Seller Is advised, prior
to slgning this offer, to oblaln dogumentation fiom Buyer which demonstales that Buyer will be able o close on the Property without
the necessity of oblaining a now loan.)

(b) Other Proporty: Buyer Q1 does (1 does not have to soll or lease other real propeity in oxclor to qualify for a new loan or to
complete purchase. (NOTE: I Buyar does have lo sell, Buyer and Seller shonld conisider Including « Conlingent Sale Addendum
(Standard Form 2A2-T) with this offor.) :

(o) Performance of Buyor's Financlnl Obllgations: To lhe best of Buyer's knowledge, (hero are no other clrcumstances or
conditions oxlsting as of the date of (his offer thal would prohibit Buyer from performing Buyer's financlal obligatlons In accordance
wlth this Contracl, oxcept ns ay bo speelfically set forth horvein.

-
s

BUYER OBLIGATIONS:

(n) Ovwners® Associntlon FFees/Charges: Buyer shall piy any fees required for confirming acconnt payment nformation on o\vners’
assoclatlon dues or assessments for pryment or proration aud any charge wade by the owners' association in comtection with tho
dlisposltion of the Properly to Buyer, including any tansfer and/or document fee imposed by the oivners’ assooialion. Buyer shall
not be responsibla for fees Menrred by Setor In compleling the Owners® Association Disclosure and Addendum (Staidard Form
2A12-T),

(b) Rosponsthility for Proposed Speclat Assossments: Buyer shall toke litle subject to all Proposed Spesial Assossmonts disclosed
by Sollei In Paragvaph 5(b), If any:.

(c) Itesponsthility for Certain Costs: Buyer shall be vesponsible for all costs with respecy (o any loan obiained by Buyer, appraisnl,
{itle search, tltlé Inswrance, recoiding the deed and for preparation and recording of all Instraments required 1o secure the balance of

the Purchase Vrick: unpald at Sotilement.
Buyor Inftlals . Soller initials %\; l
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5, SELLER REPRESENTATIONS:

s

Buyer infdlals _& Seller initinls %

(n) Ownership: Soller roprosonts that Selles:

14 has owned the Properly for at lens! one year.
(3 has owned the Property for less than one year.
O dloes nol yet own (lie Property.

(b) Assessments: To (e best of Seller's knowledge there ave no Proposed Speclal Assessments except ns follows (Inserd “None” or
the klentification of such nssessmonts, iCany): None

Soller warrants that there are no Conflried Speclal Assessments except as follows (Insort “None or the tdontification of such
nssossments, IFany): Naone .

(c) Osners* Assoclation(s) and Dues: To bost of Seller's knowledge, ownership of the Property 01 subjects U dogs 1ol snbject
Buyor to regulation by one or more ownors” assoclation(s) and governing dlocuments, which Impose varfons mandatory coveiianls,
conditions audl vestriclions upon e Property and Buyer's enjoysent thoreof, neluding bul not limited to obligations to pay regular
assosamonts (duos) and Speclal Asscssmonts, 1F there is an ownors’ assoclation, then an Ownors' Assoclatlon Disolosure and
Addendum (Standard Form 2A12-T) shall be completed by Seller, al Sollor's expenso, and must be alftached s on nddendum to this
Conltyact.

() Sewnge System Permitt ((3 Applicable T Mot Applicable) Seller warrants that the sewage system doseribed Tu the
Improvement Permit attached horeto has beon msinlledd, which wamanty survlves Closing, but makes no furihier reprosentation as to
the syslen. .

(0) Pelvate Drinking Water Well Permitz (Q1 Applicablo C Not Applieable) Seller warrants that a private driuking waier well
Iins been instatled, which woranty strvvos Closing, but makes 1o further representation as to the well, (1Fwell installed after July
1, 2008, attach Jmprovement Pexinit hievelo.,)

SELLER OBLIGATIONS:

(a) Evitonce of Titte: Soller ngreos to use bost efforls to deliver lo Buyer as soon as rensonably possible alter the ftective Dalo,
capios of all title information In possession of or available to Seller, fucluding bul nat Hmtlad to: title Insurance pollcles, nttomey’s
apinions on title, surveys, covenants, deeds, otes il deeds of st i easomoits relating to the Propetiy, Seller muthorizes (1) any
attorney presently or proviously representing Seller to rolease and diselose any title iusurance policy i such altomey's filo to Buyer
and bolh Buyer’s and Sellor's agents and attornoj's; and (2) the Propetty’s title insucer o its agent to volease and diseloso all materlals
in the Property's (itle insurar’s (or (itlo insurer’s agent's) file lo Buyer and both Buyer's and Sellers agenis and alforneys. -

(b) Access to Proporty: Seller shall provide reasonable access fo tho Properly (including working, oxisting utllitis) through the
earller of Closing or possossion by Buyor. To the oxtent applleable, Soller shall also be rosponsible for timely cloaring that poriion
of he Propoity required by the County to perfornt tosis, Inspeotions antor evaluat tons 1o determing fhe suitabliity of the Property
for a sowage syslem andVor private drinking waler well.

{0) Removal of Seller’s Praparly: Sellor shatl vomove, by the dalo possession is madle available (o Buyer, all personal propory
which Is not a part of the purchase nud all garbage and debyls from the Proporty.

() Arfidavit and Indownifieatlon Agveoment: Soller shall firnish at Seltlomont an affidavit and indenmification ngreement in
form satisfaetory fo Buyer and Buyer's title hisuror, 11 any, oxeculed by Sellor and any pexson or entity who has porformed or
furnished faboy, services, mateslals or rental equipment as desorloed in N.C.G.S. §44A-8 to the Property within 120 days priorto the
dato of Sciiloment verifying that each such porson or entlly has been paid in full and agreeing to indemnily Buyer, Buyer’s lendei(s)
and Buyer's title lusuvor against oll loss from any cause or claln avising (herofiom,

() Payment and Sntisfaction pf Liens: All deeds of tusl, liens and other charges against the Properly, not asswmed by Buyer, mus!
be paid and satisficd by Seller prior to orat Settlement such thal cancellation may be promplly oblalned following Closing. Seller
shall voinain abligated (o obialn any such eancellatlons followlng Closing. :

PogeSofll
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(1) “I'ifle, Logn) Access: Sollor shall execiite and deliver a OBNBRAL WARRANTY DEED for the Propesty ol Settloment unless
otherwise stated heroln, which shall convey fee simple marketable aud fisurablo title, free of all encimbrances except: ad valorem
taxes for (he current year (prorated througl the date of Settlement); utilily casements and wnviolated vesirlelive covennnts {hal do not
materially altect the value of the Property; ancl such other oncuimbrances as may be assumed or specifically approved by Buyer n
writlng. The Property wust have Jegal accoss to n public right of way.

(NOTE: If any sale of the Projeily may be a “short sale,” consideration should be glven to atiaching o Shoit Snle Addendum
(Standard Form 2A14-T) s o addondom to this Contract),

() Deen, Exclse Tuxes: Sellor shall pay for preparation of a deed and all other docuiments necessary lo perform Sellor's obligations
undey this Contiact, and for state and county oxoise inxos required by low. The deed is to be made to: [as divected by Buyer].

() Agreoment to Pay Buyer Expenses: Seller shall pay at Sctilement $_N/A toward any of Buyer's oxpensos assooialed
with the purchase of (i Proposty loss any porilon disapproved by Buyer's lender,

(NOT: Examples of Buyer's expensos assaclated wiih the purchase of the Propeity includo, but ave not limited to, discount points,
loan origination fees, nppralsal fees, altomey’s fecs, Inspectlon fees, and “pre-palds” (taxes, insuranco, ownors’ associntion dues,

elo.).

() Payment of Confivmed Spoclal Assessments: Sollor shiall pay all Confirmed Speclal Asscssments, if any, provided that the
amownt thercof ean be reasonably determined or estimated.

() Late Listing Yonnities: All property tax lote listing penalties, ifany, shall bo pald by Seller.

(K} Owers® Associntion Disclosure and Addondum (Standavd Form 2A12-T): If applicable, Scller shall provide the comploted
Owners' Associalion Disclosure and Addendum (Standard Form 2A12-T) to Buyer on or before tho Effestive Dato,

(1) Seller’s Pallure (6 Coinply or Brench: 16 Seller fhils to materially comply with any of Seller's obligations under this Paragraph
6 or Seller mateiially breaches this Conlvact, and Buyer elects to terminato this Contracl as a yesull of such failue or breach, then
the Bamost Monoy Deposit and the Due Diligence Feo shull be rofnded to Buyer and Scllor shall relinburse to Buyor tho veasonable
costs actually Incurred by Buyer In conneetion with Buyer's Due Diligence withoul affeeting any other vemedies.

4. PRORATIONS AND ADJUSTMENTS: Unloss othorsviso provided, the followng ftems shall be provated through the dale of
Settlement and either adjusted between e partles or pald at Seltlement: '

(n) Taxes on Renl Lroperiy: Ad valoren toxes on real property shall be prorated on a ealondar year basls;

(b) Ronts: Rents, IFany, for the Properiy;

(c) Ducs: Owners' associnlion regular assossients (dues) and other like charges.

8. CONDITION OF PROPERTY AT CLOSING: Tihe Properly must be in subs (antially the same or betlor conditlon al Closing as
on the dato of this offer, reasonnble wear mnd tenr oxcopted,

9 TISK OF LOSS: The risk of loss or damags by five or oflier ensunlty prior to Closhig shull be upon Soller. ITthe improvements on
the Proporty are destroyed or malorially dnmaged prior to Closhig, Buyer may terminato this Conlract by writlon iolice delivered lo
Séllor or Soller's agent and thio Bamest Money Deposil and any Due Diligenco Fee shall be vefunded to Buyer. In (he evont Buger does
NOT oleel to tenninate this Contract, Buyer shall be entitled to recelve, in addition to the Propeity, sy of Soller's Insurance praceeds
payablo on account of the damage o desliction applicable (o the Properly being purchnsed. Sollor Is advised not to cancol oxisting
Instranee on (ho Proporty until after confirming vecordation of the deed.

10, DELAY IN SETTLEMENT/CLOSING: Absent agreement fo the contrary In this Conivact or any subsequent modification
{horoto, if n paity is iable to complelo Seitlomont by the Setlfoment Dato bul infends ta complele fie (eansaction and is noting n good
faith andl with reasonable diligence to proceed to Seltlement (“Dolaying Party™), and If the other party is veady, willing and able to
complele Seltloment on (he Solllement Date (“Non-Delaylng Pariy") then the Delaying Party shol give as much notlce as possible to
the Non-Delaying Party and seitloment agent and shall bo entitled 1o a dolay In Scitlement. 1 the parties fail to complete Settlement and
Closing wilhin Touiteen (14) days of the Seitloment Dalo, or to further oxtond (he Settlement Date by wrilten agreement, thon the

Buyer Inftinls J{;& Sollor fnftials g_&
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Dolaylng Pacty shinll be in bieach and the Non-Dolaying Party may terminate this Contract and shall be entitled to ciforce any remedics
available ta such party under this Contrnct for the breach,

11, POSSESSION: Unless olhiorivise provided liereln, possossion shall be delivored at Closing. No allerations, exeavalions, (ree or
vegetatlon removal or othier siteh activilles may be done bofore possession is delivered,

12. OTHER PROVISIONS AND CONDITIONS: CHECK ALL STANDARD ADDENDA THAT MAY BE A PART OF THIS
CONTRACT, 1 ANY, AND ATTACI HERETO. ITEMIZE ALL OT HER ADDBNDA TO THIS CONTRACT, IF ANY, AND
ATTACH HBRETO. (NOTE: UNDER NORTH CARCLINA LAW, REAL BSTATE BROKERS ARE NOT PERMITTED TO
DRAFT CONDITIONS OR CONTINGENCILS TO TS CONTRACT.)

[ Additional Provisions Addendum (Form 2A11-7) Q1 Loan Assumption Addendwm (Form 2A6-T)
(1 Back-Up Contract Addendum (Form 2A1-T) 01 Owniers' Assoclation Discloswe Aud Addendum (Form 2A12-T)
(1 Contingerit Sale Addendum (Form 2A2-T) [ Seller Finanelng Addendum (Form 2A5-T)
(1 Short Sale Addendum (Form 2A14-T)
1 OTHER:_Sec Bxhibi I ched horeto for additiongl Is Cont

13. ASSIGNMENTS: This Contract may nol be assigned without the written consent of nll parties excopt In connection with a (ax-
déferced exchnnge, but i ussigned by agreement, then this Contraet shall be binding on the assignce and assignee's hels and suecessons.

14, TAX-DEVERRED BXCHANGE: In the ovent Buyer or Seller deslios to offect o tax-dloforred exchango in connection with the
convoyance of the Propeity, Buyer anl Soller ngree (o cooperate In effecling such exchange; provided, howaver, that the exchanging
party shall be vesponsible for all additional costs associated with such oxchange, aud provided further, that o non-oxchanging party shall
not assume any additional linbility with vespest to such tax-dofeved exchange. Buyerand Sollorshnll oxecute such adltional documents,
Including asslgument of this Contract In conngetion therowith, at no cost to the non-exchanging paity, as shall be requlved to give effect
to this provisioi.

15, PARTIES: This Contract shall bo binding upon and shall fmue to the benefit of Buyer aud Soller and thofr vospectivo holvs,
successors and assigns. As used hevein, worls [n the singular Include the plwal airdd the mosewline ineludes the feminine and neuter
geiglers, as appropilale.

16. SURVIVAL: If any provision hierein contatited which by Is natwre and offect Is requived fo bo observed, kept or performed afler
the Closing, it shall survive the Closing and remain binding upon gud for the benofit of (he partles hereto until fully observed, kepl or
perforned,

17. BNTIRE AGREEMENT: This Contract contains (ho enfivo agreeiont of the partles mut thord ave no roprosentations, inducements
or otler provislons other than thoso oxprossed horoln, All changos, additions or deletions horoto thust bo In writing and signed by all
pariles, Nothing contained hereln shall allor any agreemont bolween a REALTOR® or broker aud Seller or Buyer as conlafned in any
listing agreginont, buyor agency tgreemont, o any olhior agency ngrecment between them.

18, NOTICE: Any notlce or conmunication to be given to a party horeln may be given to the party or to stich paly’s agonl. Any
wrilten notice or conmunication in connestion with the transaction contemplaled by this Contract may be given to o paily or parly’s
agent by sending or transmitting it to any malling nddress, e-mail address or fx nuniber set forth i the “Notice Jnformntion” section
below. Soller aud Buyer agree (hat the “Notice Informatlon” wnd “Niscrow Ackuowledgment” seetfons bojow shinll nol conslitule n
matertal pat of this Contract, and (il the addition or modificatlon of any information fiorin shall not consliuto a rejection of an offor
or the creatlon of a counteroffor,

19, BXECUTION: This Conlract moy be signed in mulliplo originals or cotinterpints, all of which logelher constitulo one and the sane
fustrumont, and the partios adopt as thelr seals tho word “SEAL" beside thelr siguatures Lelow,

20. COMIUTATION OF DAYS: Unloss otherwise provided, for purposos of this Conliact, the term “days” shall menn conscentive
catendni days, including Solurdays, Stndays, and holidays, whether federnl, slate, local or voligious. Por the purposoes of caloulnting

Buyer inmnlsg)ﬂ Seller initinls %b:
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days, thie count of *ays"” shall begin on the day following the day upon which any act or noflce s pravided in this Conteact was required

ta Le performedd or macle.

THE NORTH CAROLINA ASSOCIATION OF REALTORS®, INC. AND THE NORTH CAROLINA BAR ASSOCIATION MAKE
NO REPRESBNTATION AS 'TO THE LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM TN ANY
SPECIFIC TRANSACTION. IF YOU DO NOT UNDERSTAND THIS FORM OR FEBL ‘THAT IT DOES NO'T PROVIDE FOR
YOUR LEGAL NEEDS, YOU SHOULD CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BREIFORE YOU SIGN

IT,

This offer shall beconio a binding contaet on the Bffective Date.
BUYER:

HE&H Coyslyuelors of Fayoltoville, LLC

i

By e /
Print None: CMI’Z’Y? /' 7 MT

SELLER:

Soutiren Rl the PG DN(’L.\U'W’\)[ G"“*{'.:urtc

By

Tite: . V2 12 Tillo:

Date: __‘S}Afj’/ I7 Date:

Buyor initigl M Soller mum;%?)f o
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NOTICE INFORMATION

(NOTE: INSERT THE ADDRESS AND/OR BLECTRONIC DELIVBRY ADDRESS BACH PARTY AND AGBNT APPROVES
FOR THE RECRIPT OF ANY NOTICE CONTEMPLATED BY THIS CONTRACT. INSERT “N/A® FOR ANY \WWHICH ARE NOT

APPROVED.)
BUYER NOTICE ADDRESS:
Mailing Address: _H&L Homes, ¢/ o Koy Avaul
I "

Buyer Paxll: _(910) 485.0463
Buyer B-anail: KenyAvan(@hhhomes.com

SELLING AGENT NOTICE ADDRESS:

Firm Name:

SELLER NOTICE ADDRESS:

Mailing Address: .
Seller Faxfl: i
Seller B-mail: P

LISTING AGENT NOTICE ADDRESS:

i Firm Namo; -

Actlng as O Buyer's Agent U Seller’s (seb)Agent Q Dual
Agent
Mailing Adkress:

Acting as U1 Soller’s Agent O Dunl Agent
Malling Address;

Individual Selling Agent:

Tndividua) Listing Agent: .
0 Acting as a Designated Dual Agent (check only it applicnble)

Cl Acting as n Designated Dual Agent (¢heek only IF
applicable)

Liconso

it:
Selling Agent Phonel/:

Selling Agent
Foxih:
Solling Agent B-
mall:

Liconse #:
Listing Agont Phonell;
Listing Agenl Faxlh:
Listing Agent E-

mall

ESCROW ACKNOWLEDGMENT OF INITIAL EARNEST MONEY DEPOSIT

Eserow Agend acliiowledges veeelpt of the Inftial Bornest Money Deposit and agieos to hold and disburse the same in accordance

with the torms hereof,

Dale

Fivn; -

By:

(Signatura)

(Print nnine)

A
Buyer in_l'lialsj%’ Sollor inltlols ﬁ;}f

Assoclalion Form No. 12 O Revised %2007, 122011
Peinted by Agrecment wiil the NC Bar Associatlon
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EXHIDIT A

A drawing that more specifically identifies the Property
_X__Isallinched

15 not atlachesd

Bnyoriullia!s_}j % . Sollor inftlals _ %2}

Assochllon Form No. 12 D ltevised 7/2007, 112011 il standard forn hias been npproved jointly hy: Noith Caseling
Printed by Ageeement with the NC Bar Associntion Norih Carolinn Bar Association— NC Bar Form No, 12
Nonth Corollun Assockallon of Realtors®, fug, - Standard Fonn (2T

Page 100l 11




vl
bl

;
;

=3

GTON PLANTATION
2

recordation, conveyances, or sales
PART2

SUBDIVISION MAP
THE MANORS AT

L

Ligd A

iR

TN
f oy = IS 3

.

GRAFHIC SCaLE
-~

-
e
P

.
il

ae §._c.uﬁm.. =
«

AL

: .

B3 T EHLN T AN R R O sl dar S pserx Ll g




EXHIBITB
{AddUtional Terms)

1. Purchase Price: Buyer shall pay Forty-Three Thousand Five Hundred Dollavs (843,500) for ench Lot in The Maiiors Part
2B, Part 2C and Parl 2D. Buyar agrees to a fhiee percont (3%) amival escalator on the purchnse price for lots In The Manors
ol 2B,

2. Sottloment Date: Buyer agrees to purchaso the initial ton (10) lots within forty-five (45) days of the Bffective Dato of this
conliagl, Those lols will be lots 638, 639, 340, 730, 731, 753, 754, 755, 756, 757 In Manor at LexIngton Plantation plus lof
254 in Vitlago at Loxington Plantation which will be the Model Home for Buyer. Furthermore, Buyer agreos to keep ton (10)
unsold homos bullt at all thmes by closing on an addltional ot within ihitty (30) days after the sale of an Inventory house
ponding to a thivd party. Buyer furtlier ngrees o pirchase a minfmum of twenly-four (24) lots every twaelve (12) months.

3. Buyer's Rights:

. Buyershall have the right to list, sell and makel thelr homes in Lexiuglon Plantation.

b. Buyershall iave Seller’s permission to conslruel inventory homes, and a wodel hoe on lot 254 prior to the lot
Seflemont Dato and Soller agreos lo assist Buyer in obtaling, at Buyer exponss, bullding pennlts from the county.,

¢ Buyer will bo the sole bullder for the Manoss at Lexlngton Plantation Part 21 (38 Lols).

d, Nolwithstanding anything to the confrary In Section 12 of the Offer:fo Purchinse, Buyer hereby reserves tho right to
assign this Confvnct to anolher party, without vequiring weltten permission of Seller; however, upon any siich Buyer
asslignmcm, Buyer shall not be relioved of any lnbility wnder this Offer o Parchase, nbsent # wrilten releaso from
Seller,

. Seller's Obligations:

a. Lot coiners shall bo slaked and marked prior to the Selllement Dale.

L. All lat improvements, ineluding water services, sower sorvlces, paved sireets, streel lighting, evosion conlvol,
oleotrlenl, tolephone, eable, all conumon avea landscaping and amenities shall be completed prior to the Setilement
Dalte.

¢, The plal for The Manors Part 2B shall be recorded, '

d.  Sollor wairants that all strects hnve been constructed to NCDOT standards and agreos 1o cause such sireets to be

Q malitalned until such tme as Seller applies for and vecelves NCDOT acce)ilance,
g o, —Sello-as-deslarantstdloxempt-Buyer-fromrpry g HOA-dues-onpireliased-dotsnmtit-such-ime-as-a-honse-is-brtit

~and-softtorthird ParT :
[, IFany part ofa Lol vecolyes any fill materlal, the same lot shall have been compacted by mechanfeal means and shall
meot or exceed ninely-five percent (95%) compnction, ealculated by the Proclor fest,

5. Buyer’s Optlon to Purchase e Manors at Lexinglon Plantation Part 2C (56 lofs) and Par( 2D (30 lots):

@ Seller granls to Buyar the Option to Purchase he 56 lots in Part 2C and the 30 lols In Part 2D. Upon nolification
from Soller of its intent to develop the next phase, cither Paut 2C and/or Part 21, Buyor shall have thirty (30) days (o
present to Soller an Offer to Purchnse for tho Lots to be dovelaped. The Offer to Purchnse shall contain the same
termis and condltlons ns stated in this Offer lo Purchiase.

Buyer Infllals é = Seller Iuilials__%g:_ ,
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