Initial"Application Date: 7 ’2/ - 0 % SR g U 5 (Lf’ 62 ,7
‘ ' ¢ q FHALNJL/ (\[) ngé/ ‘«1- mﬁ D‘( E(/;L’%%/‘

ou
Centrz! Permitting 102 E. Front Street, Lillington, NC 27546 Phone: (910) 8934759 S&I'Lx. (910) 893-2793 (Hﬂﬁ

LANDOWNER: ?Q GER & Dw ﬂlZD-f Mailing Address: IM_GL:;I;ML
cySurmmERlor o SC 2y 29IYE phoner GG 669§

APPLICANT: ZQ_GS:&_EA_\H_&RD_‘__ Mailing Address: L?_E_ng:{_mm

Clty'g_h,ﬁ,mi_-_"ﬂnl\. State: Sc. Zip: 2,1 Qs Phone #: .

PROPERTY LQCATION: SR#: KNAD  sprum: / A /&Z/f‘éf/ (’,)/ (A K(/
Parcel: _Qém‘o[ 05— L v/
Zoning: g_‘.m__ Subdivision: / C- (-7. 24 o), AV Lot &
Flood Plain: __}L_ Panei: Watershed: _,JL Deed Bool/Page: 73 8=RF=2ultf Pla
If located with a Watershed indicate the % of Impervicus Surface: /o2q- 0/()5
DIREGTIONS TO THE PROPER FROMLILLTNGTOH ’7_0‘5)/((- {LOI F7lom Ll nCTon
LQUAY g T ulh 27 o~ LMY e77¢- RD
CGa | Ih L E e '

PROPOSED USE: g )5[ :ég '
/1’.'( Sg. Family Dwelling (S ¥ of Bedrooms3.___ #BnmsLi Basement. {wiwvo bal)_——— Charags // Deck /2(/,6

Q Mulri-Funilwae].ling- No.Units _____ __ No.Bedrooms/Unit

O Manufactured Home (Size X ) # of Bedrooms Garage Deck w
t‘/ Ko T L L d idy
umber of persons per household &# 2 P [ [L/ m

O Business Sq. Ft. Retail Space Type
Industry 8q. Fv Type - 3/ \7// / "

Q

O  Home Occupation (Size_____x___ ) # Rooms Use /
3 Accessory Building (Size_____x___ ) Use
Q

Q

Addition to Exilﬁng Building  (Size X ) Use

Other :
Water Supply: Lﬁ ounty () Well  (No. dwellings ) () Other
Sewage Supply: New Septic Tank ) E&isu'ng Septic T (__) County Sewer (_) Other

Erosion & Sedimentation Control Plan Required?

Structures on this tract of land:  Single family dwellin hz hnmes Other (specify)
Property owner of this tract of land own land that conlpm /in five hundred feet (500") of tract listed above? YEQ(Q

Required Property Line Setbacks: Minimum mf‘l Minimum Actual
’ : '
Front ,_i S Rear CQ—SI &5-

. ¢ Ve é ’ ’
Side /Q ; 7 Comer - 2 Q —
Nearest Building [{ 2 T

If permits are granted [ agree to conform to all ordinances and the laws of the State of North Carolina regulating such work and the specifications or plans submitted, |
hereby swear that the foregoing statements are accurate and correct to the best of my knowledge,

/
LS 2/03

Signature of OWner or Owner’s Agent / Date

**This application expires 6 months from the date issued if no permits have been issued**

I703), A

A RECORDED SURVEY PLAT AND RECORDED DEED ARE REQUIRED WHEN APPLYING FOR A LAND USE PERMIT
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FOR REGISTRATION R DEED
KIMBERLY S Hggéggevg % 5
HARNETT COUNTY, NG

2003 FEB 07 01.07.50
BK: 1721 PG:895-904 FEE-§26.00
INSTRUMENT 4 2003002436

NORTH CAROLINA DEED OF TRUST AND SECURITY AGREEMENT

(Collateral Includes Fixtures)

SATISFACTION: The debt secured by this Deed of Trust, as
evidenced by the note or other document secured thereby, has
been satislied in full. This the day of

Signed:

Mail after recording to:

__HOLD FOR: Adams Law Office, PA

This instrument was prepared by:
BB&T and The Adams Law Firm

4350074665-00010 Recording: Time, Book and Page
Brief description for index:

Lot 97 Victoria Hills $/D, Fuquay Varina, NC

THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust") is made as of this  February 7, 2003
day of ___February, 20 , by and among;:
T TRUSTEE
EATHOR AT BB&T Collateral Service Corporation
200 West Second Street, 6th Floor
Winston-Salem, N.C. 27101

SANTEE BUILDERS INC

( A North Carolina Corporation) BENEFICIARY
BRANCH BANKING AND TRUST
RR 4 BOX 190 COMPANY, a
e North Carolina banking corporation
SUMMERTON, SC 29148-0000 P.0. Box 1255, Winston-Salem, NC
27102-1255

IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION APPLIES TO THIS DEED OF TRUST:
1. The maximum principal amount of the Debt (defined below), including present and future advances, sccured by this
Deed of Trust is ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FIFTY DOLLARS & 00/100

5 108,750.00 ) Dollars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document described by name, parties, dollar amount
and date as follows:

Note dated __ February 7, 2003 X in the amount of $ [08,750.00

executed by SANTEE BUILDERS INC

and may be evidenced by and shall be at all times deemed to include, any and all other notes or ather Documents now or
hereafter evidencing any debt whatsoever incurred by Grantor and payable to Beneficiary, the terms of which arc
incorporated herein by reference.

3. Pursuant o the provisions of Sections 45-67 et seq., of the North Carolina General Statutes, this Deed of Trust sccures
the payment of the Debt, including present and future advances.

T405NC 0204 Page 1 of 5
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4. The current principal amount of the Debt advanced on the date hereof (including any outstanding amounts
advanced previously) by Beneficiary is s None (il none, so state).

5. No execution of a written instrument or notation shall be necessary o evidence or secure any future
adv.anccs made hereunder. The period within which future advances are to be made shall be the fifteen year
period beginning on the date of this Deed of Trust.

6. The real property which is the subject of this Deed of Trust is located in or near the City of

FUQUAY VARINA , In the Township of

in the County of HARNETT . in the State of North Carolina, and the 1ega'l
description and the chain of Gtle reference of the real property are set forth as follows:

BEING all of Lot 97, Victoria Hills Subdivision, Phase 4, as shown on map of
survey dated June 4, 2001 (revised: January 22, 2002) by Mauldin-Watkins
Surveying, PA., Fuquay-Varina, North Carolina and recorded in Map No. 2002-
355, Harnett County Registry.

STATEMENT OF PURPOSE: In this Deed of Trust reference shall be made simply to the "Note or other Document”,
and such a reference is deemed to apply to all of the instruments which evidence or describe the Debt, or which secure its
payment, and (o all renewals, cxlensions and modilications thercol, whether herelofore or hereafter exccuted, and includes
without limitation all writings described generally and specifically on the first page of this Deed of Trust in numbered
paragraph 2. This Deed of Trust shall secure the performance of all obligations of Grantor and of any third party to
Beneficiary which are described in this Deed of Trust, in the Note or other Document, and such performance includes the
payment of the Debt. In this Deed of Trust the definition of "Debt" includes: (i) the principal; (i) all accrued interest
including possible fluctuations of the interest rate il so provided in the Note or other Document: (iii) all renewals or
extensions of any obligation under the Note or other Document (even if such rencwals or extensions are evidenced by new
notes or other documents); and (iv) all other obligations of Grantor to Beneficiary which are described in this Deed of
Trust, or in the Note or other Document, (for example, payment of the attorneys fees of the Beneficiary, insurance
premiums and ad valorem taxes).

NOW, THEREFORE, for the purposes and under the conditions deseribed in this Deed of Trust and in consideration of
the Debt and the mutual promises of Grantor and Beneficiary, Grantor hereby conveys to Trustee, in trust, with power ol
sale, the real property described in this Deed of Trust, together with any improvements, equipment and fixtures existing or
hereafter placed on or attached to this real property, all proceeds thereof and all other appurtenant rights and privileges.
The term “the Property” shall include this real property, any such improvements, fixtures, and also all appurtenant rights
and privileges.

TO HAVE AND TO HOLD the Property, to Trustee, its successors and assigns, but upon the trust, and under the terms
and conditions of this Deed of Trust, to which Grantor, Trustee and Beneficiary hereby agree:

l. PERFORMANCE BY GRANTOR. Grantor shall fulfill all of Grantor’s obligations as specified in this Deed of Trust,
the Note or other Document,

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES. Grantor shall make timely payment of all ad valorem
taxes, assessments or other charges or encumbrances which may constitute a lien upon the Property. Grantor shall limely
pay and perform any obligation, covenant or warranty contained in any other deed of trust or wriling (herein Other Deed of
Trust) which gives rise to any or which may constitute a lien upon any of the Property. Grantor shall upon request of
Beneficiary prompily furnish satisfactory evidence of such payment or performance. Grantor shall not enter into, terminate,
cancel or amend any lease affecting the Properly or any part thereof without the prior written consent of Benehciary.
Grantor shall timely pay and perform all terms of any lease or sublease of the Property or any part thereof.

3. INSURANCE. Grantor shall keep insured all improvements which are now existing and which might hereafter hecome
part of the Property, against loss by firc and other hazards, casualtics and contingencies in such amounts and for such
periods as may be required from time to time by Beneficiary; and Grantor shall pay promptly, when due, any premiums on
the insurance. All insurance shall be carried with companies approved by Beneficiary, and Grantor shall cause all policics
and rencwals thereof 10 be delivered to Bencficiary; and the policies shall contain loss payable clauses in favor of and in
form acceptable to Beneliciary. In the event of loss, Grantor shall give immediate notice 10 Beneficiary, and Beneficiary
may make proof of loss if such is not made promptly by Grantor. Any insurer is hereby expressly authorized and directed
to make payment for the loss directly and solely to Beneficiary. Further, Beneficiary may apply the insurance proceeds, or
any part thereof, in its sole discretion and at its option, either to the reduction of the Debt or 10 the restoration or repair of
any portion of the Property damaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or
other Document the amount estimated by Beneficiary to be sufficient to enable Beneliciary to pay as they become due all
taxes, charges, assessments, and insurance premiums which Grantor is required to pay. Further, any deficiency occasioned
by an insufficiency of such additional payments shall be deposited by Grantor with Beneficiary upon demand.

1405NC w0204 Page 20f 5




SENT BY: ADAMS LAW OFFICE P.A.; 9196399678; FEB-27-03 11:4BAM: PAGE 4

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add v h pay i

Document the amount estimated by Beneficiary to bey' ificien| to enable é’eiiﬁicﬁgﬁ‘ﬁnﬁa?”a‘é‘ﬁf'ﬁ?cﬁﬂ yutgiﬁ?rrgirgt
_Lharﬁ_es, asscssments, and insurance premiums which Grantor is required to ay. Further, dny defidiency occasioned by an
insulficiency ol such additional payments shall be deposited by Granqor with Beneficiary upon demand.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY. Grantor shall keep th i

Tepair as it now is (reasonable wear and tear e?ce ted) and shall neither rcommitc‘t::%r Semrar% "&2?:5033 a?;)qegtﬂ?
occurrence or use which might impair the value o e Property. Grantor shall not initiate or acguiesce in a changg¢ in the
ngﬁsgﬁlclass:ﬁcauun of the Property or make or permit any structural alteration thereof without neficiary’s prior written

6. COMPLIANCE WITH LAWS. Grantor shall re ularly and promptl ly with an: li 1 i
Congﬂgﬂ’ fS:zlxllé:s lt;wecrsl;ale of North Carolina or otfier go’\‘remmgnla,?p en it??lﬂg:e%cylur ms{rgpull)ul:(igjbllll; ]rec ::h:;q :::rﬁl?gsl: gﬁ

7. CONDEMNATION AWARD. Any award for the taking of, or damages to, all or any part of the P: any i
therein upon the lawful excreise of the power of i 1 b A By, DI i L et
thetein | mewm ey ‘Lof e bplo er of eminent domain shall be payable sorely to Beneficiary, “h:c‘n may apply the

8. PAYMENTS BY BENEFICIARY. If Grantor shall be i default in the timel rfi
Grantor's obligations, the Notc or other Document, under this Deed of Trust oﬁ d&ﬁ’n’éﬁﬁ"ﬂ%ﬁ’&.%‘éﬂ?ﬁ%‘ nﬁyﬂ{t(’i{
is not obligated to, cxpend for the account of Grantor a? sums, expenses and fees which Beneficiary belicves appropriate
fc:f nl(l:l_ﬁ 5’2{5?3}::“ o%{ﬂc l;;ggeg lfm{h the mamte:ru,tiwe an shawi(fcunoq of this tl‘rus:. ﬁ?ny amounts s&) eﬁxm shall',ﬁ’degnwd

| es T is Deed of Trust, shall bear int i k
?nlunspl accruing on !hcybcbt. and ghall be due and payable on demandm Fr:st OIS S S P

9. RENTS AND PROFITS. Grantor hereby assigns to Beneficiary all future rents and profits from the Property as
additional security for the payment of the 1 ang for the pcrfnnimx;:ywe of all obligations sce:umd by this Deed o‘l)“eTyms(.
Grantor hereby appoints Benéficiary as Grantor’s attorney-in-fact to collect any rents and profits, will or without suit, and
to apply the same, less expenses of collection, to the Debl or 1o any obligations secured by gh:s Deed of Trust in any manner
as Benéficiary may desire. However, until default under the Note or otfier Document or under this Deed of Trust, Grantor
may continué to collect and retain the rents and profits without any accountability to cneﬂci . Beneficiary's election 1o
ggrsue the collection of the rents or profits shall be in addition to all other remedics which iciary might have and may
put into effect independently of or concurrently with any other remedy.

10. SECURITY INTEREST. All the fixtures and equipment which comprise a part of the Propert shall, as lar as permitted
law, be deemed to be attixed to the aforesaid lan gxd conveyed thérrlgwim_ Rq to the balance of the fixtures, lhig‘becd of
Tust_shall be considered to_be a security agreement which creates a security interest in such fixtures for the benefit of
Bemcﬁcuua. In that regard, Grantor grants to Beneficiary all of the ragfns and Temedies of a secured Fany_under the Noy
Carolina Uniform Commercial Code.”Grantor agrees (o execute and de iver (0 Beneficiary, concurrently with the execution
of this Deed of Trust and upon the request 3( eneficiary from time to time hereafter, all financing Statements and other
documents reasonably required to perfect and maintain the sccurity interest created hereby. Grantor hereby irrevocably (as
long as the Debt remains unpaid) makes, constitutes and appoints eficlary as the true and lawful artorney of Borrower to
sign the name of Grantor on any financing statement, continuation of ﬁ.nancm{ statement or sn.?@‘!a: docuinent re?uutd_ 10
rfect or continue such security interests. However to_ the extent allowed by Taw, this Deed o [ Tust sfmll be a financing
statement sufficient to perfect and maintain any security interest created hereby in the Property and its Proceeds.

11.GRANTOR'S CONTINUING OBLIGATION. This Deed of Trust shall remain as sccurity for full payment of the Debt
and for performance ol’ any obligation evidenced by the Note or other Document, notwithstarnding any of the following: (a)
e sale or release of all of any Han of the Property, (b) the assumplion by another party of Granfor's obh}ganons under this
Deed of Trust, the Note or other Document; (u)’thc forebearance or cxlension of time for payment of the t or for
performance of any obligations under this De¢d of Trust, the Note or other Document, whether %l;ant:d to Grantor or o a
subsequent owner of the Property: or (d) the release of anylimwhn has aﬁaumnd B?ymcm of the Debt or who assur
other obligations under this of Trust, the Note or ‘other Document. None of thé foregoing shall, in aner_wa , affect
the full force and effect of the lien of this Deed of Trust or impair Beneficiary's right to a deficiency judement in the event
f foreclosure against Grantor or an{hpan who had assumed payment of the Debt of who assumed any other obligations the
rformance of Which is secured by this Deed of Trust.

12. SUBSTITU;[‘ION OF TRUSTEE. Beneficiary shall have the unqualified right to remove the individual de_stgiualed as
rustee on the first page of this Deed of Trust, and to int one or more substitute or successor Trustees by mnstruments
filed for registration in the County Registry where this Deed of Trust is recorded. Any such removal or appoiniment may be

at any time and from time to [ime wij.hout notice, without specifyin ay reason therefor and without anJ court
pproval. Any such appointee shall become | ull{ vested with title to the Properfy and with all rights, powers and dutics
onferred upon the individual ungl,nallyrdcs:gna cd as Trustee, in the same manrier and to the same effect as though that
arty were named herein as the original Trustee.

<

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. In the event that Beneficiary or Trustee voluntarily or
otherwise shall become parties to any suit or legal procgedmﬁ involving the ?rmggcn , they shall be saved harmless and shall
reimbursed by Grantor for any arhounts paL_, ‘ludmgra cosis, charges atforneys fees incurred in any such suit or

s

proceeding, and the same shall be secured by thi rust and payable upon demand.

14. INSPECTION. Beneficiary may at any mgsonuglc time and from time to time make or cause to be made reasonable
entries upon, nvestigations, and inspections of the Property, including without limitation ai?n inspections or investigations
such as sampling and lesting which may be necessary or desirablc to review compliance with Environmental Laws.

I5. WARRANTIES. Grantor covenants with Trustee and Beneliciary that Grantor is seized of the Pro y in fee simple, has
the right to conyey the same in fee simple, that title to the Property 1s marketable and frec and clear of all encumbrances, and
that Grantor will warrant and defend the title against the lawful claims of all persons whomsocever, subject only to any
declarations, easemenls, restrictions or encumbrances listed in the title opinion or title insurance policy which Benelficiary
obtained in the transaction in which Beneficiary obtained this Deed of Trust.

eed of

16. ATTORNEYS' FEES. In the event that Grantor shall default in its obli ations under this Deed of Trust, the note or
other Document, and Beneficiary cmp‘orils' an allomcyr lo assist in the collection of the Debt or to enforce compliance of
Grantor with any ol the provisions of this Deed of Trust, the Note or other Documents or in the event Beneficiary or
Trustee shall become parties to any suit or legal propeedgig (including any proceeding conducted before any United States
Bankruptcy Court) concerning the Property, concerning the lien of this DwJ of Trust, concerning collection of the Debt or
comminseconphance by Grantor with any of the provisions of this Deed of Trust, the Note or other Document, Grantor
shall pa neficiary’s réasonable attorneys’ fees and all of the costs that may be incurred, and such fees and costs shall pe
secured %w this Deed of Trust and its payment cnforeed as if it were a part of the Debt. Grantor shall be liable for such
attorneys” fees and osts whether or not any suit or proceeding is commenced.

1 7. ANTI-MARSHALLING PROVISIONS. Trusice and Beneficiary may grant releases at any time and from time to time of
all or any pogéun of the Property (whether or not such releases are required by agreement among the partics) agreeable to
Trustee and Beneficiary without notice to or the consent, approval or agreement of other arties and interests, including
Junior lienors and purchasers subject to the lien of this Deed of Trust, and such releases sh [l not impair_in any manner the
validity of or priority of this Deed of Trust on that portion of the Property ;cmmmmiA subject o this Deed of Trust, nor
release Grantor from personal liahility for the Debt, Nojwilhstanding (he existence of. any other security inicrests in the
Property held by Beneficiary or by any other party, Beneficiary shall have the right to detcrmine the order in which any or
all of the Propefty shall be Subjecled 10 the remedies available fo Beneficiary, and Benefliciary shal] further have the right to
determine the order in which any or all portions of the Debt are satisfied from the proceeds réalized upon the exercise of an
remedy it has. Granior, or any party who consenis Lo this, or any party who has actual or constructive notice hereof, hereby
waives any and all rights to require the marshalling of assets in connection with the exercise of any of the remedies
permitted gy applicable law or provided herein,
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ENVIRONMENTAL ISSUES. Grantor for itself, its successors and assi varran| i
s . 4 » 3 NS represents, w
rantor not any other person has used or installed any Hazardous Material (as hcrginaflcr deﬁned)igrmeaﬂgeg?to@re%emil?g
y notice from any governmental agcnc&. entity or other person with regard to Hazardous Materials on, from or affecting the
r]o?_crly, (b) 3f§tm?e'r Grantor or any other person has violated any applicable Environmeni(al Laws (as hereinafter det%n:d)
ating’ o or e«.un{; the Property; (c) the Property are presently”in compliance with all Environmental Laws; there are no
rcumstances presently existing upon or under the Property, or rel:umF Po the Property which may violate any applicable
vironmental Laws, and there is not now pending, or threatened, any action, suit, investigation or proceeding agamsP E?ramor
lating to the Pr!g})cny (or a‘\:ﬁamst any other party relating tg the Pro riy) seeking to enforce an rilghl or remedy under any of
e Environmental Laws; (d) the Property shal i be kept free of Hazardous Materials, and sﬂa] not be used to generate,
facture, transport, treat, store, handle, dispose, or process Hazardous Materials; aje) Grantor shall not cause nor pérmit the
stallation of Hazardous Materials in the Pro, rty nor a release of Hazardous Materials on the Property: () Grantor shall at all
o5 can;ﬂy with and ensure compliance by all other g_‘mlps with all‘gpl:cablc Enviro; tal Laws rélating to or affecting the
perty shall keep the Pm?er iy Iree and clear of any liens imposed pursuant to any apphc:_iblc Environmental Laws; (g} the
rantor has obtained and will al all times_continue to oblain and/or maintain all licenseés, permnits, and/or other governmential or
gulatory actions necessary to comply with Environmental Laws (the "Permits”) and the Grantor is in full compliance with the
rms and provisions of thé Permits will continue to cpmgly with the terms and provisions of the Permits; (h) Grantor shall
mediate ly give the Beneficiary oral and written notice in (hé event that Grantor receives any notice from any governmental
ency, cniity, or any other parfy with regard to Hazardous Materials on, from or affecting the Property and shall’ conduct and
mplete all mvesngawn.s. sampling, and testing, and all remedial, removal, and other actions necessary to clean up and
move all Hazardous Materials on, from or affecling the rogcrty in accordance with all applicable Environmental Laws. The
tor herchy agsregs_ o, mdgmmgy the Beneficiary and hold the ficiary harmless from and against any and all losses,
[bilities, dama; injuries (including, without linjitation, attorneys' fees) and claims of any and every kind Whatsoever paid,
curred or suffered by, or asserted against Beneficiary for, with réspect to, or as a direct of indirect result of (a) the presence
, or under, or the escape spd!a%c. emussion or release from the Property of any Hazardous Material regardless of whether or
t caused by or within the conlrol of Grantor, (b) the vielation of y anxm tal Laws relating 10 or affecting the
operty, whether or nol caused by or within the control of Grantor, (c) the failure by Grantor Lo comply fully with the Ferms
apd provisions of this paé(a)graph. or (d) any warra.m¥ or representation n'ﬁh: by Grantor in this paragraph being false or untruc
any material respect. For pu. of this Deed of Trust, "Hazardous Material” means and includes ﬁclmleum roducts, any
ble explosives, radioactive materials, asbestos or any material coataining asbestos, and/or y hazardgus. loxic or
Ingerous waste, substance or material defined as such 18 (or for the purpose of) the Environmental Laws. For the pulEoses of
s of Trust, "Environmental Laws" means the Comprchensive nvimm-gemal Response, Compensation and Liability
. the Hazardous Materials Transportation Act, the Resource Conservation and Recovery Act, anyu‘]gfu r Fund" or "Supér
en” law, or any other federal, state, or local law, regu{auon or decree rggulaur;%, relating to or imposing liability or standards
conduct concerning any petroleum products, any flammable explosives, radioactive materials, asbestos or any material
ntaining asbestos, and/or hazardous, toxic or dangcmus waste, substance or material, as may now or at any time hereafter be
effect. The obligations and liabilities of Grantor under this ?amﬁra!)h shall survive the forcclosure of the Deed of Trust, the
livery of a deed in lieu of foreclosure, the cancellation of the Note; or if otherwise expressly permitted in writing by the
. the sale or alicnation of any part of the Property.

- EVENTS OF DEFAULT. Grantor shall be in default under this Deed of Trust upon the occurrence of any of the following:
) Default i ment or performance of f the obligations, or of any t or warranty, in thi 1>ec&l f Trust, i
Lhc,l*otc oru:n[ﬁlgrlﬁgcumm, rrr,n dan omerjlnﬁﬁfoff rgmé (;Dﬁén ":ﬁe&ﬁ“ﬁr“fﬁ’é’é&u‘%ﬁ?‘” benw?'ﬁ (tjpran;gr an gen:;mﬁ:;;'
pr in any contract between any thir pery an eficiary e for the it of Grantor; or

) Any warranty, representation or statement made or ished to Beneficj or on behall of Grantor in connection with
his ernsa%(nwn ﬁi‘ovgng o havenbeen fgﬁe in any material respect when ma(fg?’r mfsﬁed; or

Q) thelt, substanti amage, destruction w0 of the Property, or the asserion or making of any levy, scizure,
Jmechanic’s or malcbrlsa?ll%ans feh BF attachment thereof of thereon; 3 = y.

{4} Death, dissolution, temination of existence, insplvenc busingss failure, intment of a Receiver for art of the
hroperty of, assll nment for gwc enefit of crcdcdors ﬁ&‘ ,Dry e maﬁﬁty 10 pay 15:}n 5‘[8 ordinary course ofﬁ’a’aigess of the
(rantor or any co-maker, endorser, guarantor or surefy for Grantor; o

(t Frisltq:rc‘:d of a corporate Grantor or co-maker, endorser, guarantor or surety for Grantor to maintain its corporate existence in
ing; or

t n t y monetary judgmeni or the assessment of filing of any (ax lien against Grantor: or upon the issuance
bt a‘fa’;’(" wr[i?eof"ggrf’s aent OF atiachineat agalmst any property of RO e oﬂ’:&ls of Grintor: of PO

) The sale (inclyding sale by, land contract u n delivery of possession), trapsfer or encumbrance of all or_any part of the
TOP] ?f ur_:(m . 1“ullc.' est !gc in, or any It%anggum e owﬁersh%, or control uflany corporate or partnership GraguPr, wn&om
iclary s prior writen consent; or

If ﬁci%rv shou}% pthcmv]sc deem itself, P‘ts security inailrests, e Property, or theeJ)ebl unsafe or insecure; or should
neficiary othérwise believe that the prospect of payment or other pérformande 15" impaired.

- REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the occurrence of any event (irf default, Beneficiary may, at its
tion, without prior notice to Grantor, declare the Debt 10 be immediately due and pagahe in full; and, on application of
eficiary, Trusiee shall foreclose this Deed of Trust in any manner permitted by North Carolina law, including selling the
perty Or any part thereof at public sale to the last and hui‘,hest_bldder for cash, free of an etgmy of redemption, homestead,
wer, “curtesy or_other state or federal exemption, all of which are expressly waived by Grantor, alter co! liance with
plicable North Carolina laws re'tanﬁa[o foreclosure sales under power of sale; and Trustée shall execute and cjl!vcr to_the
ichaser a Trustee's deed conveying the Property so sold without any covenant or warranty, expressed or implied. The recitals
the Trustee’s deed shall be prima facie evidence of the truth of the statements made thérein. The proceeds of any such sale
Il be applied in the manner and in the order prescribed by afphcablc North Carolina law, it tyeméoagreed that the eéxpenses of
such sale shall include a commission of five per cent of the :%mss sales price to Trustee for holding such sale and for all
‘ices performed by him hereunder excluding expenses incurred in making sale. In the event a foreclosure suit or special
ceeding is commenced, and no sale 15 held, then the Grantor shall pay to the Trustee: 1) all expenses mcur_ridml])af Trustee and
a partial commuission computed on 1\'(; ,Fer cent of the balance he unpaid Debt. Beneficiary may bi beeome the
rchaser at any sale under this of Trust. At any such sale Trustee may at his election require” the successful bidder
ediately to deposit with Trustee cash in an amount equal to all or any parf of the successful bid, and notice of any such
uiremenl not be included in the advertisement of the notice of such sale. If foreclosure proceedings are instituted under
s Deed of Trust, Trustee 1s hercby authorized Lo take possession of the Property and collect % rental “accrued or to accrue;
Trustee may lease the Property or any part thereof, receive Lh%rrcnls and %wﬁl.s therefrom, hold the proceeds remaining
r payment of the expenses of mandging and operatng the Property subject to the order of the court for the benefit of
neficiary, pending final disposition of the foreclosure proceedings, and during any period allowed !:K applicable law for the
lemption from any foreclosure sale ordered in such proceedings: and Trustee may act irrespective of the value of the Property
its adequacy or inadequacy 1o secure or discharge the indebtedness then owing.

- RELEASE AND CANCELLATION. Upon fulfillment of all of obligations, the performance of which is secured by this
ced of Trust. and upon payment of the Debt, this Deed of Trust and the Note or other Document shall be marked Sartistied”
afd returned o Gran?sgr nd this conveyance shall be null and void and may be cancelled of record at the request and cost of

ai
ntor, and title to the Property shall Tévest as provided by law.

. MISCELLANEOUS. The captions and headings of the paragraphs of this Deed of Trust are for convenience only and shall
L be used to interpret or define any provisions. All remedies provided herein are distinct and cumulative to any other right or
cdy under this Deed of Trust or afforded b%. law or equity, and may be exercised concurrently, independently or
ceessively. All covenants contained hercin shall bind, and the benefits and advantages shall inure to, the respective heirs
ecutors, administrators, successors or assigns of the parties to this Deed of Trust, and the designations "Grantor”, "Trustee
d "Beneficiary” include the parties, their hews, executors, administrators, successors and assigns. The designations
rate”, "Corporation”, and Pannershqi include limited liability companies and limited liability partnerships. Whenever
. the singular number shall include the plural, and the plural the singular, and the use of angngcndcr shall be applicable to
genders. This Deed of Trust shall be governed by and copstrued under North Carolina law. Any forbearance by Beneficiary
cxereising any right or remedy hereunder, or otherwise afforded by applicable law, shall not bé a waiver of or preclude the
ercise of any “such right or, rcmcdyg The procurement of insuranée or the payment of taxes or other liens or charges by
neficiary shall not be"a waiver of Beneficiary's right 1o accelerate the maturity of the Debt, Time 1s of the essence in the
ymenit urhperlt)%{:manci of any of the obligations, or of any covenant or warranty contained in this Deed of Trust or in the
te, or other ument,
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SENT BY: ADAMS LAW OFFICE P.A.;

IN TESTIMONY WHEREOF, th_ ___..: corporate Grantor
has caused this instrument to be executed in its corporate
naine by its

9196399678 ;
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IN TESTIMONY WHEREOF, eaa suaividual Grantor has
hereunto set his hand and adopled as his seal the word
"SEAL' appearing beside or near his signature, this sealed

President,  instrument being executed and delivered on the dale first
altested by its Secretary,  above written.
and its corporate seal (o be hereto affixed all by the lawful Giantos:
rder of its Board of Directors first duly given, with this LREeRE: (SEAL)
ed instrument being delivered on the date first above o
2 - SEAL
IR cantee Builders, Inc. . )
(CORPORATE NAME) Grantor: (SEAL)
By:
Roger L. Edwards, President  Granlor: (SEAL)

Secretary

CORPORATE SEAL)

IN TESTIMONY WHEREOF, the above partnership Grantor, Limited Liability Company, or Limited Liability Partnership
Jras caused this instrument to be executed in the appropriate company or partnership name by duly authorized general
parincr(s) or managers, and has adopted as its seal the word "SEAL" appearing beside its name, this sealed instrument being
kxecuted and delivered on the date first above written.

(SEAL) By:
Title:

(SEAL)

NAME OF PARTNERSHIP, LLC, OR LLP

By :

[itle:

(SEAL) By:
Title:

(SEAL)

SEAL STAMP

STATE OF NORTH CAROLINA
COUNTY OF HARNETT

I, Janet N. Price, Notary Public, do hereby certify that Roger L. Edwards
personally appeared before me this date and acknowledged that heis the President of
Santee Builders, Inc,, A North Carolina Corporation, and that he, as President, being
authorized to do so, executed the foregoing on behalf of the corporation. \\\\\\mgg’mﬁw

n

%,
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o % f,/;’

Witness my hand and official seal, this the '7#7 day of Februag¥;

%wa?l@uw

1)

-'.

l

Notary Public

\\\\\\t iy

o
{
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My Commission Expires: December 9, 2006 et
7
KT

me; my hand and oI1iC1al Staup us ovasy wonee . !
My Commission Expires:
NOTARY PUBLIC

PEAL STAMP

STATE OF NORTH CAROLINA., COUNTY OF
I, , @ Notary Public of
North Carolina, do hereby certify that personally
appeared before me this day and acknowledged that he is Secretaryof
—_—  ,acorporation, and that by authority duly given and as the act of the corporation, the
foregoing instrument was signed in its name by its President, sealed with its corporate seal, and
attested by selfasits Secretary.

County,

Wimess my hand and ofticial stamp or seal, this day of

My Commission Expires:

NOTARY PUBLIC

'he foregoing Certificate(s) of

/are certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and
age shown on the first page hereof.
COUNTY

i
| 38 Deputy/Assistant - Register of Deeds.

405NC w0204

REGISTER OF DEEDS FOR
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