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North Carolina
Harnett County - OPTION CONTRACT

This contract, made this  20th day of _ December , 2001, between:

Anderson ConstructionIne.  .......... hereinafier called "SELLER" and
Jimmy Coats — .......... hereinafier called "BUYER"

WITNESSETH:

That for and in consideration of the sum of $__22.500.00 » the receipt of which
is hereby acknowledged, Seller hereby gives and grants unto Buyer the right and option to
purchase from said Seller a certain tract of land in ___ Hectors Creek Township, County of

Harnett , more particularly described as follows: :

Lot # 80 - Victoria Hills ITI $22,500.00
Less deposit 500.00
Amount due April 1, 2002 $22,000.00

THE TERMS AND CONDITIONS OF THIS OPTION ARE AS FOLLOWS:

(1) If Buyer elects to purchasesaid lot under the terms of this contract, the purchase price shall
be $_22.500.00 .

(2) Seller agrees to make, execute and deliver to Buyer or his heirs or assigns a fee simple
general warranty deed free from all encumbrances not excepted within this contract within
a reasonable time from notice from Buyer to exercise said option when said notice is given
within the time set out above and upon payment by Buyer of the purchase price. Buyer and
Seller agree to pro-rate the ad valorem taxes to the date of transfer and each pay their usual
closing costs.

(3) Ifthe option is not exercised within the time set out above, the sum paid for this option shall
be forfeited to Seller but if the lot is sold within a reasonable time after notice within said
time limit, then the sum paid for this option shall be applied as a credit towards the purchase
price.

(4) Seller and Buyer agree that notice from Buyer to Seller of Buyer's intent to exercise this
option, duly given within the time set out above, will cause contract to become a binding
contract of purchase and sale.

(5) ANY OTHER CONDITIONS SHALL BE ATTACHED HERETO.

IN TESTIMONY WHEREOF, the Seller and Buyer have hereunto set his hand and seal and
acknowledges that the singular shall include the plural and the masculine shall equally include the

feminine and neuter. 7
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