Iniial Application Date 7 _ / ‘/UA — // Application # / / ghﬂ J Zéé Zé

DRB
COMMERCIAL

COUNTY OF HARNETT LAND USE APPLICATION
Central Permiting 108 E Front Street Lilington NC 27546 Phone (910) 893 7525 Fax (910) 893 2793 www harnett org/permits

Lanbowner PN S DEVELOPMENT LIC Matng Address P 0 BaX 127 . DUNN. NL 28335
Crty UUMN State MC Zip 2833 5 Home # Con'tact# ’
APPLICANT" Fﬂmﬂl—m MCLE&D Mailing Address V o, BA){ 5 é q

oy UARE FORE9T e NC 20 27588 onle 11632 - 5656 camacns (319) 632 5655

*Please fill out applicant information if different than landowner

CONTACT NAME APPLYING IN oFFIcE 3 7T S’AAB BIAKE d{y Phone #{ ?M) 872-/888

PROPERTY LOCATION  Subdivision Lot # Lotsize 2 &3

State Road # / 20/ State Road Name NC 27 ”w‘/ S: ” CSE ‘ZO/ (P ON m" 6£p)ﬂook&PaogBe 2082 /m 05‘54
Parcel KEIO&DISB‘*‘?/PA%‘L,O%S&G ol 42 PIN 7565—790 6200 00O

Zoning xg/g ﬂ M &2 Flood Zone 45 Watershed !ZQ 4_ Deed Book&Page 01 /0 / Power Company M

New structures with Progress Energy as service provider need to supply premise number from Progress Energy

SPECIFIC DIRECTIONS TO THE PROPERTY FROM LILUNGTON __7AKE N< 27 I/(/-{/ WEST oF LILING B ,
Go 9 5 MlEs70 mrERseeTioN W/ NCSR 120/ (PoyOERasH RAD) - PRoP
15 o _RighT corNER

PROPOSED USE

QO Muit Family Dweling No Units No Bedrooms/Unit

B/ Business Sq Ft Retall Space 5% Zzg Type, SELE Mgﬁ # Employees [ Hours of Operation 2 4 HE
Q Daycare # Preschoolers # Afterschoolers # Employees Hours of Operation

O Industry Sq Ft Type, # Employees Hours of Operation

Q Church Seating Capacity # Bathrooms, Kitchen

Q Accessory/Addition/Other (Size X___ )Use

Water Supply (_5)/ Coupty {_) Well (No dwellings }  MUST have operable water before final
Sewage Supply New Septic Tank (Complete Checklisf) (_) Existing Septic Tank (Complete Checklist) (___)County Sewer

Comments

orm to all ordinances and laws of the State of North Carolina regulating such work and the specifications of plans submitted
are accurate and correct to the best of my knowledge Permit subject to revocation if false information s provided

N J= (-1
Signature of Owner or Owner s Agent Date
catl

**This appli expires 6 months from the initial date if no permits have been issued**
A RECORDED SURVEY MAP RECORDED DEED (OR OFFER TO PURCHASE) AND PLAT ARE REQUIRED WHEN APPLYING FOR LAND USE APPLICATION

Please use Blue or Black Ink ONLY
LAND USE 5/08




er No See Exhibit “A” of Deed for Parcel Numbers
the ____dayof , 2004

HOME INVEBTMENTS, INC OF LYPMENT, LLC

HARNETT COUNTY, Limited Liabllity Company
a North Carolina Corporation

Post Office Box 1378 <

Lillington, NC 27548

Enter in appropriate block for each party name
corporation or partnership

The designation Grantor and Grantee as used herein shall inclug payties
assigns and shall include singular plurs! masculine, feminine o 48 rpquired by context
B9 the receipt of which Is
By unto the Grantee In fee
B naonvllla Township

WITNESSETH that tha Grantor for a valuable consideration pg
hereby acknowledged has and by these pregents doas grant, bargin-edll 2
simple all that certain lot or parcel of land situated in or near the CItyaf

Hammett County North Carolina and more particularly described as follo

See Exhibit “A attached hereto and made a part hersof

NC 8ar Assoc Fom No 7¢1877
nmwanwwmmmuc Bor Ausoc.
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OFFER TO PURCHASE AND CONTRACT - VACANT LOT/LAND
(Consult "Guidehnes" (form 12G) for guidance in completing this form]

NOTE Tius contract 1s mtended for umimproved real property that Buyer will purchase only for personal use and does not ‘
immediate plans to subdivide It should not be used to sell Propeny that 18 bemg subdwxdzdyunless the praperty has beenn;laltltzle \
properly approved and recorded with the register of deeds as of the date of the contract. If Seller 13 Buyer's buslder and the sale mvolves

the construction of 2 new single fanuly dwelling prior to closing, use the standard Offer to Purchase and Contract—New Construction
(Form 800 T) or, if the construction 1s completed, use the Offer to Purchase and Contract (Form 2 T) with the New Construction
Addendum (Form 2A3 T)

For valuable consideration, the receipt and legal sufficiency of which are hereby acknowledged, Buyer offers to purchase and Seller upon
acceptance agrees to sell and convey the Property on the terms and conditions of this Offer To Purchase and Contract and any addendum
or modification made in accordance with its terms (together the "Contract")

1 TERMS AND DEFINITIONS The terms listed below shall have the respective meaning given them as set forth adjacent to each

term
(a) "Seller' BNS Devalopment, LLC By Larry W. Strother Partner
(b) 'Buyer” Franklin Mcleod
(c) "Property" The Property shall include all that real estate described below together with all appurtenances thereto including the
improvements located thereon
Street Address Intsect NC HWY 27W & Pondarsoa Rd - —
City Cameron _ Zip 28326
County Harnett , North Carolina

(NOTE Governmental authority over taxes zonng, school districts utilities and mail delivery may differ from address shown )

Legal Descnption (Complete ALL applicable)
Plat Reference Lot/Unit ____ N/A __, Block/Section N/A Subdivision/Condormnimium N/A ,
——— as shown on Plat Book/Shde N/A at Page(s) N/A

The PIN/PID or other identification number of the Property is 9565-79~6200 000

Other description 3,63 +/- ACS Mire Branch Est,

Some or all of the Property may be described in Deed Book 02082 at Page 0554
(d) "Purchase Price"
$ 110,000.00 paid in US Dollars upon the following terms
$ BY DUE DILIGENCE FEE made payable to Seller
$ BY INITIAL EARNEST MONEY DEPOSIT made payable to Escrow Agent named
B Paragraph 1(f) with thus offer by [ cash (J personal check [ official bank check
other _
$ BY (ADDITIONAL) EARNES1 MONEY DEPOSIT made payable to Escrow Agent

named 1w Paragraph [(f) by cash or immediately available funds such as
official bank check or wire transfer to be delivered to Escrow Agent no later than
, TIME BEING OF THE ESSENCE vath

regard to said date
$ BY ASSUMPTION of the unpaid principal balance and all obligations of Seller on the
existing loan(s) secured by a deed of trust on the Property m accordance with the attached
Loan Assumption Addendum (Standard Form 2A6 T)
$ BY SELLER FINANCING in accordance with the attached Seller Financing Addendum
(Standard Form 2AS T)

$ _ 110,000 00 BALANCE of the Purchase Price in cash at Settlement (some or all of which may be paid
with the proceeds of a new loan)

Should Buyer €ail to deliver either the Due Diligence Fee or any Initial Earnest Money Deposit by the Effective Date, or should any
check or other funds paid by Buyer be dishonored, for any reason, by the wnstitution upon which the payment is drawn, Buyer shall
have one (1) banking day after written nohce to deliver good funds to the payee In the event Buyer does not timely dehver good
funds, Seller shall have the right to terminate this Contract upon written notice to Buyer

TS Page [ of 8 STANDARD FORM 12-T
Ik Revised 1/2011
pmaual North Carolina Association of REALTORS®, Inc M B upted © 12011
Buyer nitials & N Seller mitials =
ERA Strother Real Estate 2919 Breezewood Ave, Suste 202 Fayettewiile NC 28303
Phone (910)482-4663 Fax: (910)483 5716 Larry Suother Franklin McLeod

Produced with ZipForm® by ziplogw 18070 Fifteen Mile Road Frasar Michigan 48028 www xinl egix.cam
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(e) "Earnest Money Deposit" The Inital Eamest Money Deposit, the Additional Eamest Money Deposit and any other earnest
monies paid m connection with this transaction, herewafter collectively referred to as "Earnest Money Deposit", shall be deposited
and held m escrow by Escrow Agent until Closing, at which time 1t will be credited to Buyer, or until this Contract is otherwise
terminated. In the event (1) this offer 15 not accepted, or (2) a condition of any resulting contract 1s not satisfied, then the Earnest
Money Deposit shall be refunded to Buyer In the event of breach of this Contract by Seller, the Eamest Money Deposit shall be
refunded to Buyer upon Buyer's request, but such return shall not affect any other remedies available to Buyer for such breach In the
event of breach of this Contract by Buyer, the Eamest Money Deposit shall be ratd to Seller upon Seller's request as liquidated
damages and as Seller's sole and exclusive remedy for such breach, but without muting Seller's nghts under Paragraphs 2(c) and
2(d) for damlc%e to the Property or Seller's rght to retain the Due Diligence Fee It s acknowledged by the parties that payment of
the Eamest Money Deposit to Seller i the event of a breach of this Contract by Buyer is compensatory and not punitive, such
amount being a reasonable estmmation of the actual loss that Seller would incur as a result of such breach The payment of the
Eamest Money Deposit to Seller shall not constitute a penalty or forferture but actual compensation for Seller's anticipated loss, both
parties acknowledging the difficulty determining Seller's actual damages for such breach, If legal proceedings are brought by Buyer
or Seller agamst the other to recover the Earnest Money Deposit, the prevailing party m the proceeding shall be entitled to recover
from the non prevailing party reasonable attorney fees and court costs tncurred 1 connection with the proceeding

(f) "Escrow Agent" (insert name) N/A N/A

(NOTE In the event of a dispute between Seller and Buyer over the disposition of the Earnest Money Deposit held m escrow, a
licensed real estate broker ("Broker") 1s required by state law (and Escrow Agent, 1f not a Broker hercby agrees) to retam the
Eamest Money Deposit m the Escrow Agent's trust or escrow account until Escrow Agent has obtained a written release from the
ﬂathes consenting to its disposition or until disbursement 1s ordered by a court of competent jurisdiction Alternatively, if a Broker 1s

olding the Earnest Money Depostt, the Broker may deposit the disputed monies with the appropriate clerk of court in accordance
with the provisions of NC G S §93A-12)

THE PARTIES AGREE THAT A REAL ESTATE BROKERAGE FIRM ACTING AS ESCROW AGENT MAY PLACE THE
EARNEST MONEY DEPOSIT IN AN INTEREST BEARING TRUST ACCOUNT AND THAT ANY INTFREST EARNED
THEREON SHALL BE DISBURSED TO THE ESCROW AGENT MONTHLY IN CONSIDERATION OF THE EXPENSES
INCURRED BY MAINTAINING SUCH ACCOUNT AND RECORDS ASSOCIATED THEREWITH

(g) "Effective Date” The date that: (1) the last one of Buyer and Seller has signed or mtialed this offer or the final counteroffer, 1f
any, and (2) such signing or inrtialng is communicated to the party making the offer or counteroffer, as the case may be

(h) "Due Diligence” Buyer's opportunity during the Due Diligence Period to mvestigate the Proge and the transaction
contemplated by this Contract, including but not necessarily himited to the matters described m Paragraph 2 below, to decide whether
Buyer, in Buyer's sole discretion, will proceed with or termunate the transaction.

(1) "Due Diligence Fee" A negotiated amount, if any paid by Buyer to Seller with this Contract for Buyer's nght to conduct Due
Diligence during the Due Diligence Pertod. It shall be the property of Seller upon the Effective Date and shall be a credit to Buyer at
Closing The Due Diligence Fee shall be non-refundable except m the event of 8 material breach of this Contract by Seller, or if this
Contract 15 termmated under Paragraph 6(1) or Paragraph 9, or as otherwise provided in any addendum hereto Buyer and Seller each
expressly waive any right that they may have to deny the rnght to conduwt Due Diligence or to assert any defense as to the
enforceability of this Contract based on the absence or alleged insufficiency of any Due Diligence Fee, 1t being the mtent of the
parties to create a legally binding contract for the purchase and sale of the Property without regard to the existence or amount of any

Due Diligence Fee

' " the Effective Date and extending through 500 pm. on
O) "Due Dilgence Perlod™ The period begnmng on the TIME BEING OF THE ESSENCE with regard to said date

"Settlement" The proper execution and delivery to the settlement agent of all documents necessary to complete the transaction
f:gtem;latee?ll by this Cogtx?;:t, including the deed, sreyttlcment statement, deed of trust and other loan or conveyance documents, and

the settlement agent's recoipt of all funds necessary to complete such transaction
(the Settlement Date )

() "Settlement Date" The parties agree that Scttlement wall take place on Juna30, 2011
unless otherwise agreed in wniting, at a tune and place designated by Buyer

Page 2 of 8
STANDARD FORM 12-T
NN - Revised 112011
© 12011
Buyer initials ‘\-N Seller muttals =
Produced wilh UpFom® by aiplogix 18070 Fiftaen Mile Road Fraser Michigan 48026 wyw.2inl.anlx.com Franklin Mcl.eod
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(m) "Closing" The legal process which results in the transfer of title to the Property from Seller to Buyer Closing ncludes the
following suegs (1) the Settlement (defined above) (2) the completion of a satisfactory title update to the Property following the
Settlement, (3) the settlement agent's receipt of authorization to disburse all necessary funds, and (4) recordation 1 the gppropriate
county registry of the deed(s) and deed(s) of trust, if eny, which shall take place as soon d&s teasonably possible for the settlement
agent after Settlement, Upon such recordation of the deed(s) and deed(s) of trust, if any, Closing shall be deemed completed and the
proceeds of sale shall be disbursed by the scttlement agent 1 aucordance with the settlement statement and the provisions of Chapter
45A of the North Carolina General Statutes [f the title update should reveal unexpected liens, encumbrances or other title defects, or
if the settlement agent is not authonzed to disburse all necessary funds, then the Closmg shall be suspended and the Settlement
deemed delayed under Paragraph 10 (Delay 1n Settlement/Closing)

(n) “Special Assessments" A charge agamnst the Property by a governmental authority m addition to ad valorem taxes or by an
owners' associatton in addition to any regular assessment (dues), either of which may be a lien agamst the Property A Special
Assessment may be either proposed or confirmed

"Prop[osed Special Assessment” A Special Assessment that s under forral consideration but which has not been approved pnor
to Settlement

"Confirmed Special Assessment" A Special Assessment that has been approved prior to Settlement whether or not 1t 1§ fully
payable at time of Settlement

2 BUYER'S DUE DILIGENCE PROCESS
1(;) l..oanf During the Due Diligence Pariod, Buyer at Buyer's expense, shall be entitled to pursue quahfication for and approval of
e Loan if any

NOTE Buyer is advised to consult with Buyer's lender prior to signmg this offer to assure that the Due Diligence Pertod allows
sufficient time for the appraisal to be completed and for Buyer's lender to provide Buyer sufficient nformation to decide whether to
proceed with or termmate the transactton.

(b) Property Investigation During the Due Diligence Period, Buyer or Buyer's agents or representatives at Buyer's expense
shall be entitled to conduct all deswred tests, surveys, appraisals investigations, exammations and tnspections of the Property as
Buyer deems approprate including but NOT limited to the following
(1) Seil, Utilities And Environmental Reports to determine whether the soul is suitable for Buyer's itended use and
whether there 15 any environmental contamunation, law, rule or regulation that may prohibit, restrict or limit Buyer's
intended use
(n) Septic/Sewer System Any applicable investigation(s) to determine (1) the condition of an existing sewage system, (2)
the costs and expenses to stall a sewage system approved by an existing Improvement Permit, (3) the availability and
expense to connect to a J:ubllc or community sewer system, and/or (4) whether an Improvement Permit or written
evaluation may be obtamed from the County Health Department for a suitable ground absorption sewage system
(1) Water Any applicable investigation(s) to determine (1) the condition of an existing private drinking water well, (2) the
costs and expenses to install a private drinking water well approved by an existing Construction Permit, (3) the
avatlability, costs and expenses to connect to a public or community water system, or a shared private well, and/or (4)
whether a Construction Permit may be obtained from the County Health Department for a private drinking water well
(tv) Review of Docaments Review of the Declaration of Restrictive Covenants, Bylaws, Articles of Incorporation, Rules and
Regulations, and other governing documents of any applicable owners association and/or subdivision If th'e Property s
subject to regulation by an owners' assocation, it 1s recommended that Buyer review the completed Owners' Association
Disclosure And Addeadum (Standard Form 2A12 T) provided by Seller prior to signing this offer

A isals An appraisal of the Property
82) S!fr’:e‘;" A snrveyppto deue?mme whgther there are any encroachments on the Property from adjacent properties (fences,

dniveways, etc) encroachments from the Property onto adjacent properties, road or utiity easements crossmg the
Pr:penyy,slack gf legal access to a public nght of way, or indefinite or erroneous legal descriptions 1n previous deeds to

the Property u
e tal Regulation Investigation of current or proposed zoning or other governmental regulation
(va) ﬁ."‘"ﬁ,"ﬁfsﬁ"ﬁfﬂf nmtendos usge of the Progpoﬂy adjacent land ?nes. planned or proposed road construction and

chool attendance zones
(vin) ;lood Hazard Investigation of potential flood hazards on the Property, and/or any requirement to purchase flood

insurance in order to obtaimn the Loan

Page 3 of 8
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(c) Buyer's Obligation to Repair Damage Buyer shall, at Buyer's expense, promptly repair any damage to the Prope
resultmg from any activities of Buyer and Buyer's agents and contractors, but Buyer shall not be Fesponszble for any dam:gc ?&sﬁ
by accepted practices applicable to any NC licensed professional performing reasonable appraisals, tests, surveys, examnations and
wnspections of the Property This repair obligation shall survive any termination of this Contract.

(d) Indemnity Buyer will indemnify and hold Seller harmless from alj loss, damage, clauns, swits or costs, which shall anse out
of any contract, agreement, or injury to any person or property as a result of any activities of Buyer and Buyer's agents and
contractors relating to the Property except for any loss, damage, claun, sutt or cost arising out of pre existing conditions of the

ll:l'opetgty and/or out of Seller’s neghgence or willful acts or omissions This indemnity shall survive this Contract and any termunation
ore0

(¢) Buyer's Right to Terminate Buyer shall have the right to terminate this Contract for any reason or no reason, by delivering to
Seller wrttten notice of termination (the "Termunation Notice") during the Due Diligence Penod (or any agreed-upon written
extension of the Due Diligence Period), TIME BEING OF THE ESSENCE If Buyer timely delivers the Termination Notice this
Contract shall be termunated and the Eamnest Money Deposit shall be refunded to Buyer

WARNING If Buyer 1s not satisfied with the results or progress of Buyer's Due Diligence, Buyer should termmate this Contract
prior to the expiration of the Due Duligence Period , unless Buyer can obtam a written extension from Seller SELLER IS NOT
OBLIGATED TO GRANT AN EXTENSION Buyer's farlure to deliver a Termination Notice to Seller prior to the expiration of the

Due Diligence Period shall constitute a waiver by Buyer of any right to tenminate this Contract based on any matter relating to
Buyer's Due Diligence

NOTE Following the Due Diligence Period, Buyer may still exercise a nght to terminate this Contract for any other reason
permitted under the terms of this Contract or North Carolina law

() CLOSING SHALL CONSTITUTE ACCEPTANCE OF THE PROPERTY IN ITS THEN EXISTING CONDITION
UNLESS PROVISION IS OTHERWISE MADE IN WRITING

3 BUYER REPRESENTATIONS
(a) Loan Buyer (7] does [[] does not have to obtain & new loan in order to purchase the Praperty If Buyer 1s obtainmg a new
loan, Buyer ntends to obtatn a loan as follows [} Conventional [ Other loan ata
Q) Fixed Rate ) Adjustable Rate in the principal amount of for a term of year(s), at
an tnitial interest rate not toexceed % per annum (the "Laan")

NOTE If Buyer represents that Buyer does not have to obtamn a new loan in order to purchase the Property, Seller 1s advised, prior
to signing this offer, to obtan documentation from Buyer which demonstrates that Buyer will be able to close on the Property
without the necessity of obtaming a new loan

Other Pro Buyer does does not have to sell or lease other real property in order to qualify for a new loan or to
t(:z)mplete gumhgse:ty('NO'{'E I?Buyer d?es have to sell Buyer and Seller should consider mcludmg a Contingent Sale Addendum

(Standard Form 2A2 T) with this offer )

f Buyer's Financial Obligations To the best of Buyers knowledge, there are no other circumstances or
g)ndl:tf:lf\gr«::;lt‘;eg :s of thye date of ths offer th%t would prohibit Buyer from performing Buyer's financial obligations m accordance

with this Contract, except as may be specifically set forth heremn

4 BUYER OBLIGATIONS ¢ cayment mmformation on
! Fees/Char, Buyer shall pay any fees required for confirming account paym
S:A)mg:l ::::ﬂ:tl?: ?:;isogr assessmentsgef:;r payment or proration and any charge made by the owners' association tn connsction with

! Buyer shall
to Buyer, including any transfer and/or document fee imposed by the owners' assoctation
ﬂnﬁ%ﬁpr?sgl::sl%t{g‘ t?orptfgggrgcm:yby Sellerhl‘l% completing the Owners' Association Disclosure and Addendum (Standard Form

2A127T)
(b) Responsibihty for Proposed Special Assessmeats Buyer shall take title subject to all Propused Special Assessments
disclosed by Selier i Paragraph 5(b), if any

Page 4 of 8
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(©) RasEonsnbllity for Certamn Costs Buyer shall be responsible for all costs with respect to any loan obtained by Buyer,

appraisal, title search, title insurance, recording the deed and for preparation and recording of all ms
balance of the Purchase Price unpard at Settlement prep 8 isinuments required to secure the

5 SELLER REPRESENTATIONS
(a) Ownership Seller represents that Seller
X) has owned the Property for at least one year
L] has owned the Property for less than one year
] does not yet own the Property

(b) Assessments To the best of Seller's knowledge there are no Propased Special Assessments except as follows (Insert “None" or
the identification of such assessments, if any) None

Seller warrants that there are no Confirmed Special Assessments except as follows (Insert "None" or the wdentification of such
assessments, 1f any)

(c) Owners' Association(s) and Dues To best of Seller's knowledge, ownership of the Property [ subjects does not subject
Buyer to regulation by one or more owners' association(s) and governing documents, which 1mpose various mandatory covenants
conditions and restrictions upon the Property and Buyer's enjoyment thereof, mcluding but not limited to obligations to pay regular
assessments (dues) and Special Assessments If there 15 an owners' association, tien an Owners' Association Disclosure and

édd;:gtum (Standard Form 2A12 T) shall be completed by Seller, at Seller's expense, and must be attached as an addendum to this
on

(d) Sewage System Permit ( (] Applicable (] Not Apphcable) Seller warrants that the sewage system described in the
[mprod\l'emem Permit attached hereto has been installed, which representation survives Closing, but makes no further representations
as to the system

(e) Private Drinking Water Well Permit. ( () Apphcable [ Not Applicable) Seller warrants that a private dnnking water well
has been mstalled, which representation survives Closing, but makes no further representations as to the well (If well installed after
July 1, 2008, attach Improvement Permut hereto

6 SELLER OBLIGATIONS
(a) Evidence of Title Seller agrees to use best efforts to deliver to Buyer as soon as reasonably possible after tho Effective Date,
copies of all title information m possession of or available to Seller, including but not hmited to title insurance policies, attorney's
opinions on title, surveys, covenants, deeds, notes and deeds of trust and easements relating to the Property Seller authonzes (1) any
attorney presently or previously representing Seller to release and disclose any title msurance policy in such attorney's file to Buyer
and both Buyer’s and Seller's agents and attomeys, and (2) the Property's title msurer or its agent to release and disclose all materials
10 the Property's title insurer’s (or title msurer's agent's) file to Buyer and both Buyer’s and Seller's agents and attorneys

b) Access to Property Seller shall provide reasonable access to the Property (including working, existing utilities) through the
galheArcof Clo:mg o? p'gsesswn by Buy%r To the extent applicable, Seller shall also be responsible for timely clearing that portion of
the Property required by the County to perform tests inspections and/or evaluations to determine the suitability of the Property for a

sewage system and/or privete drinking water well

lable to Buyer, all personal property
Removal of Seller's Property Seller shall remove, by the date possession is made aval
S:I:l)uch 18 not a part of the purchl;se and all garbage and debris from the Property

(d) Affidavit and Indemnification Agreement Seller shall furnish at Settlement an affidavit and mdemsnification agreement in

who has performed or
d Buyer's title msurer, if any, executed by Seller and any person or entity
g‘nnmls\?&slf:gﬁn;e&?;yﬁagnmugr rental equipment as described in N C G S §44A-8 to the Property within 120 gay:r ")s"l::\ :1%:- t:\s
date of Settlement verify.mg that each such person or entity has been paid i full and agreeng to ndemmnify Buyer, Buy:

and Buyer's title msurer agatnst ali loss from any cause or claim ansing therefrom

d by Buyer,
jens All deeds of trust, liens and other charges agamst the Property, not assume
E'eu)ml’:z l:::it aan':!dsft::iﬁ?::cg; g:l{e:‘ :rior to or at Settlement such that cancellation may be promptly obtaned following Closing

Seller shall remain obligated to obtam any such cancellations foliowing Closing

Page 5 of 8
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(f) Titte, Legal Access Seller shall execute and deliver a GENERAL WARRANTY DEED for the Property at Settlement unless
otherwise stated herein, which shall convey fee simple marketable and msurable title, free of all encumbrances except: ad valorem
taxes for the current year (prorated through the date of Settlement), utility easements and unviolated restrictive covenants that do not
matenally affect the value of the Property, and such other encumbrances as may be assumed or specifically approved by Buyer m
wniting The Property must have legal access to a public nght of way

NOTE [f any sale of the Property may be a "short sale," consideration should be given to attaching a Short Sale Addend
(Standard Form 2A14-T) as an addendum to this Contract. . "e o

(8) Deed, Excise Taxes, Seller shall pay for preparation of a deed and all other documents necessary to perform Seller!
obligations under this Contract, and for state and coumpy excise taxes required by law The deed 1s to be made to mpnklin orers

McLeod
(h) Agreement to Pay Buyer Expenses Seller shall pay at Settlement $ None toward any of Buyer's

expenses assoctated with the purchase of the Property, less any portion disapproved by Buyer's lender

NOTE Examples of Buyer's expenses associated with the purchase of the Property include, but are not limited to, discount pouts
Lt:cu; ongination fees, apprasal fees, attomey's fees mspection fees and "pre-paids” (taxes, insurance, owners' association dues,

(i) Payment of Confirmed Special Assessments Seller shall pay all Confirmed Special Assessments, if any, provided that the
amount thereof can be reasonably determuned or estimated

() Late Listing Penalties All property tax late listmg penalties, if any, shall be paid by Seller

(k) Owners' Association Disclosure and Addendum (Standard Form 2A12-T) If apphcable Seller shall provide the completed
Owners' Association Disclosure and Addendum (Standard Form 2A 12 T) to Buyer on or before the Effective Date

(I) Seller's Failure to Comply or Breach If Seller fails to materially comply with any of Seller's obligations under this
Paragraph 6 or Seller materml& breaches this Contract, and Buyer elects to termmate this Contract as a result of such failure or
breach, then the Earnest Money Deposit and the Due Diligence Fee shall be refunded to Buyer and Seller shall remburse to Buyer
the reasonable costs actually incurred by Buyer in connection with Buyer's Due Dibigence without affecting any other remedies

7 PRORATIONS AND ADJUSTMENTS Unless otherwise provided, the following items shall be prorated through the date of
Settlement and erther adjusted between the parties or paid at Settlement:

(8) Taxes on Real Property Ad valorem taxes on real property shall be prorated on a calendar year basis,

(b) Rents Rents, if any, for the Property,

(c) Dues Owners' assoctation regular essessments (dues) and other hike charges

8§ CONDITION OF PROPERTY AT CLOSING The Property must be i substantially the same or better condition at Closing as
on the date of this offer, reasonable wear and tear excepted

9 RISK OF LOSS The risk of loss or damage by fire or other casualty prior to Closing shall be upon Seller If the improvements on
the Pn[)spm? are destroyed or matenally damaged znor to Closing, Buyer may termmate this Contract by written notice dehivered to
Seller or Seller's agent and the Earnest Money Deposit and any Due Diligence Fee shall be refunded to Buyer In the event Buyer doﬁ
NOT elect to terminate this Contract, Buyer shall be entitled to recetve, in addition to the Pmp::r. any of Seller's insurance px:;ee

yable on account of the damage or destruction applicable to the Property being purchased. Seller 1s advised not to cancel existing
ﬁ\asmnce on the Property until after confirming recordation of the deed

dification
IN SETTLEMENT/CLOSING Absent agreement to the contrary in this Contract or any subsequent mo
tlI?erelt)oEll'AYpm?y 15 unable to complete Settlement by the Settlement Date but mtends to complete the transaction and 1s acting l:b %:t:l

" "), and if the other 1s ready, willmg and
fuith ‘m!d :lonnlll reas?ll:bldeaodgelﬁ?:iwlg:&c:eg: gfﬂ;::ﬁgglzmgmiﬁ&yz Party ghall g;\?qu much nzlhce as possible to the

| lement and
d settlement t and shall be entitled to a delay in Settlement If the parties fail to complete Sett
ggmgzlzmpmn::n (sf4) :lnays of the Settlement Date, or to further extend the Settlement Date by written agreement, then edtx‘;:
Delaying Party shall be in breach and the Non-Delaying Party may termunate this Contract and shall be entitled to enforce any rem

available to such party under this Contract for the breach
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11 POSSESSION Unless otherwise provided herewn, possession shall be delivered at Closing. No alterat
vegetation removal or other such activities may be done before possesston 1s delivered B o lerslions, cxcauations, fe or

12 OTHER PROVISIONS AND CONDITIONS CHECK ALL STANDARD ADDENDA THAT MAY BE A PART OF THIS

CONTRACT, IF ANY, AND ATTA RETO
ATTACH HERETO CH HE ITEMIZE ALL OTHER ADDENDA TO THIS CONTRACT, IF ANY, AND

NOTE UNDER NORTH CAROLINA LAW, REAL ESTATE B
O TINGEN e T R A ROKERS ARE NOT PERMITTED TO DRAFT CONDITIONS OR

Additzonal Provisions Addendum (Form 2AL1 T) Loan Assumption Addendum (Form 2A6-
g gack-Up Contract Addendum (Form 2A1 T) Owners' Assgciauon Dlsclosufe And Add;l)dum (Form 2A12 T)
ontingent Sale Addendum (Form 2A2-T) Seller Financing Addendum (Form 2AS T)
0O oTHER Short Sale Addendum (Form 2A14-T)

13 ASSIGNMENTS This Contract may not be assigned without the written consent of all parties except in connection with a tax
deferred exchange, but if assigned by agreement, then thﬂlContract shall be binding on the assignee and assignp:e's heirs and successors

14 TAX-DEFERRED EXCHANGE In the event Buyer or Seller deswes to effect a tax-deferred exchange in connection with the
conveyance of the Property, Buyer and Seller agree to cooperate 1n effecting such exchange, provided, however, that the exchanging
party shall be responsible for all additional costs associated with such exchange, and provided further, that a non-exchangh;f arty shall
not assume any additional liability with respect to such tax deferred exchange Buyer and Seller shall execute such addition d’::cmnents.
mctllixdmg xiigmnent of thus Contract n connection therewith, at no cost to the non-exchanging party, as shall be required to give effect
to this provision

{5 PARTIES. This Contract shall be binding upon and shall inure to the benefit of Buyer and Seller and their respective herrs,
successors and assigns As used herem, words in the singular includs the plural and the masculine includes the femmme and neuter

genders, as appropriate

16 SURVIVAL, If any provision herem contained which by its nature and effect s required to be observed, k:st or performed after
the Closing, 1t shall survive the Closing and remain binding upon and for the benefit of the parties hereto until fully observed, kept or

performed.

17 ENTIRE AGREEMENT This Contract contamns the entire agreement of the parties and there are no representations
inducements or other provisions other than those expressed heremn. All changes, additions or deletions hereto must be m wrnting and
signed by all parties Nothung contained heremn shall alter any agreement betweon a2 REALTOR® or broker and Seller or Buyer as
contamed 1n any listng agreement, buyer agency agreement, or any other agency agreement between them.

{8 NOTICE Any notice or communication to be given to a party herein may be given to the party or to such party's agent An'y
written notice or cZnununicmon in connection with transactl%n eontemplatex by tﬁ:s Confract may be given to 8 party or @ party's

t by sending or transmitting 1t to any matling address e mail address or fax number set forth m the "Notice Information” section
below Seller and Buyer agree that the "Notice tnformation” and "Escrow Acknowledgment” sections below shall not constitute a
material part of this Contract, and that the addition or modification of any information theremn shall not constitute a rejection of an offer

or the creation of a counteroffer

d the
ECUTION This Contract may be signed in multiple origials or counterparts, all of which together constitute one am
:zmenu,fswment. and the parties adopt a{ therr seals the word ' SEAL" beside their signatures below

20 COMPUTATION OF DAYS Unless otherwise provided, for purposes of this Contract, the term “days" shall mean consecutive

calend turdays ether federal. state, local or religious For the purposes of calculating days,
o e i 1§zgin on mseugg?fg'lwlgglg%sayw&‘po‘t‘\e&hich any acf’ or notice as provided m this Contract was required to be

the count of "days
performed or made
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THE NORTH CAROLINA ASSOCIATION OF REALTORS®, INC AND THE NORTH CAROLINA BAR ASSOCIATION MAKE
NO REPRESENTATION AS TO THE LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN ANY

SPECIFIC TRANSACTION IF

YOU DO NOT UNDERSTAND THIS FORM OR FEEL THAT IT DOES NOT PROVIDE FOR YOUR

LEGAL NEEDS, YOU SHOULD CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE YOU SIGNIT

This offer shall become a binding contract on the Effective Date

Date ,% t\(‘\"\\
Buyer __ &i—-““\

- (SEAL) (SEAL)
Pranklan Mcleod
Date Date
Buyer (SEAL) Seller (SEAL)
Date Date
Buyer (SEAL) Seller (SEAL)
NOTICE INFORMATION

(NOTE INSERT THE ADDRESS AND/OR ELECTRONIC DELIVERY ADDRESS EACH PARTY AND AGENT APPROVES FOR
THE RECEIPT OF ANY NOTICE CONTEMPLATED BY THIS CONTRACT INSERT N/A" FOR ANY WHICH ARE NOT

APPROVED)

BUYER NOTICE ADDRESS SELLER NOTICE ADDRESS

Mailing Address Mailing Address

Buyer Faxé# Seller Fax#

Buyer E-mal Seller E-mail

SELLING AGENT NOTICE ADDRESS LISTING AGENT NOTICE ADDRESS
Fum Name Firm Name

Actig as(Z) Buyer's Agent (7 Seller's (sub) Agent CJDual Agent Acting as (] Seller’s Agent () Dual Agent

Meiling Address

Mailing Address

Individual Selling Agent

Individuel Listing Agent

(3 Acting as a Designated Dual Agent (check only if applicable) ] Acting as a Designated Dual Agent (check only if epplicable)
License # License # -

Selling Agent Phone# Listing Agent Phon

Selling Agent Fax# Listing Agent Fax#

Selling Agent E mail Lusting Agent E-mail

ESCROW ACKNOWLEDGMENT OF INITIAL EARNEST MONEY DEPOSIT

owledges receipt of the Initial Earnest Mouey Deposit and agrees to hold and disburse the same In accordance

Escrow Ageat ackn
with the terms hereol.
Date Fom. _N/A
By E—
(Signature)
N/A
(Print name)
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