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LOT PURCHASE AGREEMENT

THIS LOT PURCHASE AGREEMENT (“Agreement”) is made and entered into the 7% day of
December, 2010 by and between Harnett Developers, LLC, a North Carolina Limited Liability
Company (“Seller”) and Wynn Construction, Inc., a North Carolina corporation (“Purchaser).

RECITALS

Trotter’s Ridge (formerly Wood Acres), (the “Subdivision™) located on Doc¢’s Road in Harnett
County, North Carolina as shown on Exhibit “A” (Preliminary plat) attached hereto. Preliminary
plat proposes approximately 111 lots on parcel recorded in Plat Book 2005, Page 843, Deed
Book 2524 at Page 136.

STATEMENT OF PURPOSE and AGREEMENT

Seller desires to sell and Purchaser desires to purchase from Seller all 111 lots in all phases of
Trotter’s Ridge Subdivision. Wynn Construction, along with Signature Home Builders and Hugh
Surles Builders, will be the exclusive builder team in Trotter’s Ridge Subdivision subject to the
terms and conditions hereinafter set forth.

Wynn shall close on the purchase of 15 lots within 30 days after plat recordation of Phase
I and 1A, of which 1 lot out of these 15 will be subordinated by Seller for the purpose of
a model home

Seller shall keep 1 lot subordinated throughout the entire 111 lots for the purpose of a
model home

Wynn shall close on the purchase of an additional lot within 14 days of a closed sale of a
Wynn spec home in Trotter’s Ridge subdivision

Wynn along with the aforementioned builder team shall close on all 45 lots in Phase 1
and 1A within 15 months of the initial lot closing and on all remaining lots in Trotter’s
Ridge within 48 months of the initial lot closing

Purchaser and Seller acknowledge that all 111 lots are under contract by Wynn
Construction, however, Wynn assigns the rights to Signature Home Builders Inc. and
Hugh Surles Builders to purchase lots for the purpose of building homes for sale in
Trotter’s Ridge Subdivision through their respective building companies.

Purchaser and Seller further acknowledge that as long as all terms and conditions of this
contract are met that the above mentioned builders will remain as the sole purchasers of
lots and exclusive builders in Trotter’s Ridge Subdivision.



b. The terms. conditions, and covenants contained in this Agreement shall survive
the Closings and delivery of deeds. If the deeds and this Agreement are
inconsistent, the provisions of this Agreement shall control.

e Any notices to be given under this Agreement shall be in writing and may be
faxed. personally delivered or sent by regular mail to the addresses set forth
above, or at such other addresses as the parties may specify by written notice to
each other. All notices shall be deemed given when received or mailed as
provided in this Paragraph.

d. This agreement contains the entire understanding between the parties and may be
amended only by written agreement signed by both Seller and Purchaser.
& The invalidity or unenforceability of any provision of this Agreement shall not

affect the validity or enforceability of any other provisions, all of which shall be
valid and enforceable to the fullest extent permitted by law.

f The waiver of any party of a breach of any provision of this Agreement shall not
be considered a waiver of any other breach of such provision or any other
provision of this Agreement.

g The parties acknowledge that no realtor or broker represented the interest of either
party, and that no commissions are due to anyone as a result of the purchase and
sale of the Lots.

h. At all times, the parties will operate in good faith in carrying out the terms of this
Agreement.
i. Seller warrants to the Purchaser that Seller has the full power and authority to

enter into this Agreement and carry out its provisions.

j. This Agreement shall be binding upon and insure to the benefit of the Seller and
the Buyer and their respective successors and assigns. This Agreement may be
assigned by Buyer with the prior written consent of Seller which shall not be
unreasonably withheld.

IN WITNESS WHEREQF, the parties have executed this Agreement on the dates set forth
below.,
PURCHASER: SELLER:

Wynn Construction, Inc.
. j.,at ” ﬂ,

Its: ';: fes ﬁ(ﬁ%ﬁl
Date: | DJ/Z/ /0
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Designated Lien Agent

Investors Title Insurance Company

Online: www.liensnc.com

Address: 19 W. Hargett St., Suite 507 / Raleigh, NC 27601
Email: support@liensnc.com

Fax: (919) 489-5231

Technical Support Hotline (888) 690-7384

Owner Information

Entry Number: 48830 "

o

Filed by: wynnhomes . .
Payment Amount: $25.00 E E

Filing Date: 09/21/2013

Project Property

wynn construction inc.
2550 capitol dr., suite 105
creedmoor NC 27522
United States
919-528-1347

Original Contractor

trotters ridge subdivision lot 20

kentucky derby lane Map:
lillington Block:
NC 27546 Lot: lot 20

95979324-848000
Property Type: 1-2 Family Dwelling

Date of First Furnishing

Pre-Permit Workers

Pre-Permit Worker Emails

none
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Date 1-2lo- 13
Plan Box # P\B/— - Job Name L/L)\;r\r\]

App # galqg\ Valuatio{l (36 78 SQFeet 25 1O

Inspections for SFD/SFA

Crawl Slab Mono \/ Basement

Footing Footing Plum Under Slab Footing

Foundation Foundation Ele. Under Slab Foundation

Address Address Address Waterproofing

Open Floor Slab Mono Slab Plum Under slab

Rough In Rough In Rough In Address

Insulation Insulation Insulation Slab

Final Final Final Open Floor
Rough In
Insulation
Final

Foundation Survey ./ Envir. Health ‘/ Other

Additions / Other

Footing______
Foundation____
Slab_____
Mono_____
Open Floor____
RoughiIn_____
Insulation_____
Final____




Map
No, 2013, 303

MAP REFERENCE: MAP NO. 2013-303

Fracrom:

Mickey R.Bennett pLS

LEGEND
LINES NOT SURVEYED-——
LINES SURVEYED
EIP-——EXISTING IRON PIPE
ECM-——EXISTING CONCRETE MONUMENT
EIS——EXISTING IRON STAKE
EPKN——EXISTING P.K.NAIL
ELS—EXISTING LIGHTWOOD STAKE
NIS-NEW IRON STAKE NIP-NEW IRON PIPE
PKNS—P.K NAIL SET
-EXISTING RAILROAD SPIKE
NEW RAILROAD SPIKE
-EXISTING MAGNETIC NAIL
NMN-—NEW MAGNETIC NAIL
ECS-—EXISTING COTTON SPINDLE
NCS——NEW COTTON SPINDLE
EIPEIS—(CONTROL CORNERS)
ECMPKNECS (CONTROL CORNERS)
CAL-CENTER LINE N/F-NOW OR FORMALLY
CP--CALCULATED POINT
CB&D-CHORD BEARING AND DISTANCE
D.E.—DRAINAGE EASEMENT RW-RIGHT OF WAY
EX-—EXISTING AC.— ACRES
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COUNTY OF HARNETT
Building Inspections Department
Planning Services

Certificate of Compliance:_ X Occupancy:_ x
Certificate issued pursuant to the requirements of North Carolina General Statute 153A-363 and Harnett County Zoning Ordinances.
This certifies at the time of issuance, this structure was in compliance with the various ordinances of the County of Harnett and the

North Carolina State Building Codes. For the following:
Use Ciassification: !2 —'6 : Permit Numbers

Name: ';- . Building: { B -5 022 1 G2 |

Electrical: '\ \

Address:_ 5 ':16 Ke ,4:};!,.;&\, | zeclgg Lu + Insulation: Ve ,
Plumbing: !

I

Mechanical:
Y L . MFG Home:

e 227~ 14

Ko b e A
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PREPARED - 2/26/14, 14:11:45 ) INSPECTION TICKET PAGE - | 10
Harnett County INSPECTOR: IVR DATE || 2/27/14
ADDRESS . : 546 KENTUCKY DERBY LN SUBDIV: TROTTER'S RIDGE PH2B 23LOTS
CONTRACTOR : WYNN CONSTRUCTION, INC. PHONE (919) 528-1347
OWNER . . : HARNETT DEVELOPERS LLC PHONE :
PARCEL . . : 03-0507- - -0200- -67- ;
APPL NUMBER: 13-50032192 CP NEW RESIDENTIAL (SFD) ;
DIRECTIONS : T/S: 09/26/2013 10:29 AM JBROCK ---- 5
TROTTERS RIDGE #20 j
STRUCTURE: 000 000 37X40 4BDR MONO W/ GARAGR
FLOOD ZONE . . . . : FLOOD ZONE X ;
# BEDROOMS . . . . . . . . : 4000000.00 PROPOSED USE . . . . . . . : SFD i
SEPTIC - EXISTING? . . . . : NEW TANK WATER SUPPLY . . . . . . . : COUNTY |
PERMIT: CPSF 00 CP * SFD !
REQUESTED INSP DESCRIPTION {
TYP/SQ COMPLETED  RESULT RESULTS/COMMENTS :
|
AS14 01  11/18/13 ™ ADDRESS CONFIRMATION  TIME: 17:00 VRU #: 002466936 |
12/05/13 AP ' 546-KENTUCKY -DERBY. LN ... ‘LILLINGTON ., 27546 1
T/S: 12/05/2013 04:50 BPM TWARD --ifuwlbilei soe wcd
P309 01 11/18/13 MR R*PLUME UNDER SLAB TIME: 17:00 VRU #: 002466928 j
11/18/13 AP T/S: 11/15/2013 12:05 PM DJOHNSON -----=c-c-m-c-um-
T/S: 11/18/2013 02:00 PM MREARIC ----=--=-------u-- %~---
B114 01  11/19/13 MR R*BLDG MONO SLAB/TEMP SVC POLE TIME: 17:00 VRU #: 002467439
11/19/13 AP T/S: 11/19/2013 01:53 PM MREARIC -------mmememaoon -
B104 01 12/05/13 JB R*FOUND & SETBACK VERIF SURVEY TIME: 17:00 VRU #: 002473403
12/05/13 . ﬂagggﬁ T/S: 12/05/2013 11:19 AM JBROCK ---ece-eooooooooooo |
R425 01  12/13/13 MR FOUR TRADE ROUGH IN VRU #: 002475523 !
12/13/13 DA T/S: 12/13/2013 12:47 PM MREARIC ----------c----o--funuu
bolts missing
R425 02  12/17/13 MR FOUR TRADE ROUGH IN  VRU #: 002476349 f
12/17/13 AP T/S: 12/17/2013 01:43 PM MREARIC --------==comemood T
I129 01  12/17/13 MR R¥INSULATION INSPECTION  TIME: 17:00 VRU #: 002476364
12/17/13 AP T/S: 12/17/2013 01:45 PM MREARIC ---------m-===ac-dl——__
HB24 01 12/27/13 BM ENVIR. OPERATIONS PERMIT TIME: 17:00 VRU #: 002481448
12/27/13 "AP/" © T/S: 01/02/2014 01:06 PM SSTEWART ---=-----=--—=--2 ] —————
T/S: 01/02/2014 01:06 PM SSTEWART --------cm=-wsooaooomo
R125 01 1/02/14 MR ONE TRADE ROUGH IN TIME: 17:00 VRU #: 002481018 (
1/02/14 AP T/S: 12/31/2013 08:51 AM VBROWN -------mmmmmmmmmado o
wire mesh for stone l
T/S: 01/02/2014 03:06 PM MREARIC e R
E209 01 1/24/14 MR R*ELEC TEMP POWER CERT TIME: 17:00 VRU #: 002487437
1/24/14 AD T/S: 01/24/2014 02:08 PM MREARIC ---=--ooocoooooo b
R429 01 2/27/14 TI FOUR TRADE FINAL VRU #: 002497048 :
/! gg[}’gygz '
| S




