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STATE OF NORTH CAROLINA
AGREEMENT FOR SALE
HARNETT COUNTY

THIS AGREEMENT, made and entered into this the 14th day of March 2010, by and
between Stonecross LLC/dba Stonecross Estate, (hereinafter referred to as “Seller”) and
Charnetzky Custom Homes, LLC, a company organized under the laws of the state of
North Carolina (hereinafier referred to as “Purchaser™).

WITNESSETH:

WHEREAS, the Seller is the owner of certain property consisting of single-family
lots developed in the Stonecross development in Harnett County, North Carolina and
more particularly shown on the maps filed with the Harnett County Register of Deeds,
hereinafter referred to as Stonecross Section 1, Phases 1 and 2.

WHEREAS, Seller has-agreed to sell 5 lots to Purchaser, lots 1 and 47 phase 1
and lots 31, 36R and 40R phase 1 section 2. Purchaser has agreed to purchase the same
upon the terms and conditions hereinafter set forth. The 5 lots to be purchased are
hereinafter referred to as the “Premises”.

NOW, THEREFORE, for the good and valuable consideration as described
herein, the receipt and sufficiency of which is hereby acknowledged, the parties hereto
agree as follows.

1.0 Property to be Conveved. The Seller shall sell and Purchaser shall buy all of that
certain real estate described above (the “Premises™) in the Stonecross
Development in Harnett County, North Carolina.

2.0 Purchase Price. The purchase price for the lots shall be $28,000 dollars per lot for
a total of One Hundred Forty Thousand ($140,000) Dollars.

3.0  Ownership and Liens and Encumbrances. Seller covenants that it is or will be by
closing the owner of an indefeasible fee simple title to the Premises and will
convey the same subject only to easements, restrictions, and the Declaration of
Covenants Conditions and Restrictions of public record. -Subject to perfection of
title in Seller. _

4,0  Title. This Contract and all of Purchaser’s obligations hereunder shall be subject
to and conditioned upon Seller being able to convey good and marketable fee
simple title to the Premises subject only to easements, restrictions and
Declarations of Covenants, Conditions, and Restrictions of record at closing.

5.0  Closing. o :
5.1  Closing Date. Purchaser shall close 2 lots within 10 days of the execution

of this contract but in any event no later than March 26, 20190, the third lot
to be closed within four months of the initial closing; the fourth ot to
close five months of the-initial closing and the fifth lot to close within six
months of the initial closing,. Closing shall occur at the offices of James
E. Holshouser, or at some other location if mutually agreed upon by Seller

and Purchaser.




ADDENDUM 2

ADDENDUM TO CONTRACT DATED March 15, 2010, BETWEEN
STONECROSS LLC. (Seller) AND CHARNETSKY CUSTOM HOMES, LLC.

(Purchaser).

Seller agrees to enter into an OPTION AGREEMENT with Purchaser upon payment by
Purchaser to Seller of a Fifty Thousand ($50,000) Dollar option fee for the purchase of 15
additional lots in Phase 2, Stonecross.

Purchaser will have 90 days from the date of the first lot closing to enter into this option
by payment of the required fee.

The option fee will be applied in full toward the purchase of the 15 lots at time of closing.

Stonecross LLC (Seller)
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Charnetsky Custom Homes LLC (Purchaser)
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