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035-93a3
Hamett County Central Permitting
PO Box 65 Lillington, NC 27546

Telephone Number 910-893-4759
Application for Environmental Health Improvement Permit in Areas Zoned by Municipalities

Lgﬂggm_\éumm: Applicant__lgfonnation: \0
Name: o ~a5% '\,.\t:. —1& Name: Vo —ag L\m-\1

Address: \.;u-"&‘a we gl Qﬁ-c Address: S3¢ Yelow ‘Dﬂ"f‘jl eb\-{
Weudcll  NC 23§

Phone: 4o S }\{ j? ‘ \ Phone: GhQ .S\F’Lb G S‘-S—H

E911 Address:

1$\S ~8L - 9% 25 .000

PIN or Parcel #:
State Road #: Lot/Tract Size: 0% v 19 ¢
Subdivision:_ O ¥-¢yrove By Lot# _\9\

Give Specific directions to the property from Lillington:_ 42} _seupn 12 Duaw +ak o
qs sewh o exit J2 (Peoc RA)  an 2§ smiles Cacy own
popC r‘m& 4 \oor&s werdh' 0 r'u)f\‘ll A% wc:&s wlory k
“‘\1“\ | lot o~ [ (=k1 ( év’\.\"{\ \J/‘L‘Lc et 16 {)

Proposed Use: o
Q Single Family Dwelling (Size _=° X 11 ) #ofBedrooms L7

Basement Basement w/plumbing Deck 22%2©
() Multi-Family Dwelling - # of Units # of Bedrooms/Units
() Manufactured Home (Size X ) # of Bedrooms Garage
Deck
@) Number of Persons per Household L
) Business — Square Footage Retail Space Type
) Industry — Square Ft. Type
()~ Home Occupation - # of Rooms/Size Use
) Addition to Existing Building — Size Use
Q) Other ) 5-\—0..\\ sefor 14 Qe v }8 X 2 4
1 > 7
Water Supply:  (§County () Well () Other v
Sewer: (4 New Septic Tank () Existing Septic Tank () Revision () Sewer
~ ;
Applicant’s Signature M T e S /
—
~
—
02/01
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Harnett County Planning Department
Central Permitting
PO Box 65, Lillington, NC 27546
910-893-4759

In order to provide the best customer service, Central Permitting staff compiled a list of procedures that
helps to ensure successful permitting processes. Please follow steps necessary to expedite your plans.

vironmental He w Septic Sys g

lace “property flags” in each corner of lot. All property lines must be clearly flagged approximately
every 50 feet between corners.

« Place “house corner flags™ at each corner of where the house/manufactured home will sit. Use

additional flagging to outline driveways, garages, decks, out buildings, swimming pools, etc.

Place flags at locations as developed on site plan by Customer Service Technician and you.

Place Environmental Health “orange” card in location that is easily viewed from road.

If property is thickly wooded, Environmental Health requires that you clean out the undergrowth to

allow the soil evaluation to be performed. Inspectors should be able to walk freely around site. No

grading of property should be done.

« After preparing proposed site telephone Environmental Health @ 893-7547 for questions on soil
evaluation and confirmation number. Environmental Health will not begin soil evaluations until you
call for confirmation number. Environmental Health is the source for all matters concerning testing
and scheduling once application is completed at Central Permitting.

a Viro t isting Tank [ ions

« Place Environmental Health “orange” card in location that is easily viewed from road.

» Prepare for inspection by removing soil over door as diagram indicates. Loosen trap door cover.

«  After preparing trapdoor call Environmental Health @ 893-7547 for confirmation number. Please be
prepared to answer the following - The applicant’s name, physical property location and the last four
digits of your application number.

0 Fire Marshal Inspections
« Call Fire Marshal’s office @ 893-7580 for all inspections.
e Prior to requesting final Building Inspection call Fire Marshal’s office @ 893-7580 for inspection.

« Pick up Fire Marshal’s letter and place on job site until work is completed.

0 Public Utilities

« Please stake with “orange” tape/name thirty feet (30) from the center of the road at the location you
wish to have water tap installed.

« Allow four to six weeks after application for water/sewer taps. Call Utilities at 893-7575 for technical

assistance.

a Building Inspections
« Call Building Inspections @ 893-7527 to request any inspection.
« For new housing/set up permits ensure you meet E 911 / Addressing prior to calling for final

inspection.

E911 Addressing
TAddress numbers must be mounted on the house, 3 inches high (5” for commercial).
» Numbers must be a contrasting color from house, must be clearly visible night and day.
« Atentrance of driveway if home is 100 ft or more from road, or if mailbox is on opposite side of road.
« Call E911 Addressing @ 814-2038 for any questions.

Applicant Name: (Please Print) T ho~as Ldu»,,p =
Applicant Signature&t—- -—_Z; A — ( Date A0 Jua 03
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Preparcd by: Reginald B. Kally Mail To:
STATE OF NORTH CAROLINA
COUNTY OF Harnett Account Number 113-150-047332

DEED OF TRUST AND SECURITY AGREEMENT
(PERMANENT LOAN)

(COLLATERAL IS OR INCLUDES FIXTURES)

THIS DZED OF TRUST AND SECURITY AGREEMENT (the "Deed of Trust”) is made and cntered

intoasof _jpri1 7, 2003 , by and berween
—Thomag \T. Llovd and Leigh Anpa Davis

whose address i _536 Yellowberry Run. Windsll. N 27591

(hereinafter called the "Grantor” whether one or more in number, & corporation, partnership, limited liability
company, ar in individual), and CB Scrvices Corp., as Trustes, whose address ls 134 N, Church Street, F.O,
Box 1220, Rocky Mount, NC 27802, (hereinafter called the "Trustez"), and RBC CENTURA BANK, a
Narth Carolina banking corporation, whose principal address is Post Office Box 500, Rocky Mount, North
Carolina, 27832 (hercinafter called the "Beneficiary"):

WITMESSETH, WHEREAS, the Grantor is indebted to the Beneficiary in the sum of;
Nine Thovsard Ninety and 00/100%ressmnkmmmnn s s o deo SR
Dollars (5___ 9,090.00 ¥,

as evidenced by its note dated as of . (hereinafter called the "Note"), which
Note may contain provisions for the adjustment of the imterest rate, adjustments in the payments and extension
or renewal of the term, among other things. the terms of which are incorporated hercin by reference and
which Nate may be, upon the request of Grantor and at the option and sole discretion of Beneficiary, from
time fo time exctznded, renewed, modificd or amended, or substituted for or replaced by another note or notes:
AND WHEREAS, the Grentor desites 1o secure the payment of the Note with ineresc, and any
extensions, renewals, modifications or amendments thereof, or substimtions or replacements therefor, in
whole or in part, the payment of all other sume, with interast thereon, advanced in accordance with the Note
or herewith to protect the security of this Deed of Trust or to protect the rights of the Beneficiary under the
Note or hereunder and to secure the performancs of the covenante and agreements of the Grantor contalned in
the Note and fierein by a conveyance of the lands and a grant of the security intereats hereinafter described;
NOW, THEREFORE, in conslderation of the premises and for the purpoges aforesaid, and in further

consideration of the sum of One Dollar paid 10 the Grantor by the Trustes, receipt of which is hereby
acknnwladesd  the (Frantor has ofven eranterd bareainad  cald  snd ranvaved  and lve fhoca mpapansa Aann
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And the Orantor covenants with the Trugtee that it is seized of the Property and Collateral {n fee and
has the right to convey the same in fee simple; that title is marketable and free and clear of all encumbrances;
and that it will warrant and defend the ttle to the Property and Collateral against the fawful claims of all
persons whermsaever execpt for the exceptions bereinafter stated:

THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantor shall pay the
Note in accordence with its terms, togather with joterast thereon, and any rencwals, cxtensions, modifications,
amendments, substitutions or replacements thereof in whole or in part, shall pay all sums advanced under the
Note or hercunder to protect the securlty of this Deed of Trust o the tights of the Beneficiary, together with
interest thetron, and shall comply with all the covenants, terms and conditions of the Note and this Deed of
Truast, then 1his conveyance shall be null and vaid and may be cancalled of record at the request and at the
cost of the Grantor,

Section 1. EVENTS OF DEFAULT. The occurrence of any ane or more of the following events

shall constitute an Bvent of Default hareander:

(1) The Grantor's failure to pay when due the principal of and intcrest on the Note or any
other sum due under the Note:

6) The Grantor's hreach of any of the terms, conditions or covenants contained In this Deed
of Trust;

() The actual or threatened demolition, injury or wasts to the Property or Caollateral which
may [mpair its value;

() The appointment of a receiver for, or the filing of a petition of bankruptey by ar against,
the Grantor:

(i) The Grantor's default in or breach of ay of thc terms, conditions, covenants or
agreements contained in any separats assignment of leases given a3 additional security for
the loan;

(1 The Grantor's default under the terms of any instrument to which this Deed of Trust js
subordinatc or which is subordiuate ta this Deed of Trust;

(1) Default by the Grantor in keeping, performing or observing amy term, covenant,
agreement or condition of the Commitment, if any, upon which the Joan herehy secured
was predicated, or default by the Grantor under any separate loan agreemsnt or other
agreement cxecuted concurrently with the execution and delivery of this Deed of Trust,
including, without limitation, any agreement containing provisions relating to the rights of
the Grantor to receive fumre advances from the Beneficiary, the repayment of which is
intended to be secured by this Deed of Trust: and

(h) Palsc statement, misrepresentation or withholding facts by Grantor in any loan application
or other instrument provided by Grantor to Beneficiary or its agents as to any matter

Seetion 2. REMEDIES UPON DEFAULT. Upon the occurrence of an Event of Defmult, the
Beneficiary and Trustee shall have the following rights and remedies:

() The Beneflclary shall have the right, at its option, to declare al] amounts payable under the Note to
be immediately due and payable, whereupon the same shall become immediately due and pagable, regardless
of the mamrirs date thereof,

{b) O1 the application of the Beneficiary, if the Beneficiary shall have declared the outstanding
principal bala)es of the Note to be immediately due and payable, the Trustee shall be obligated, and is herchy
anthorized and empowered, to expose at one or more sales and sell the Property at public auction(s) for cash
and the Collateral, if any, at public or privarc sale(s) for eash, after fire having complied with all then
applicable requizements of North Carolina law.

Upon such sale(s), the Trugtee shall convey title to the purshaser in fee simple. The Beneficlpry ghall
have the right (0 bid at any salc thersunder. The Trustee may require the successfil bidder at any sale Lo
deposit immedizately with the Trustas cash ot certified check in an amount not o excend twenty-five (25%) of
the bid, provided notice of such requircment is contained in the advertisement of the sale. The Trugtee may
refect the bid 'f the deposit its not immediately made, and thereupon the Trustee may declare the next highest
bidder to he (he Purchaser. Such deposit shall be refunded in case a resale {5 had; otherwise, |t ghall be
aonlied ta the ourchase nriec. If Collateral s sold hereundzr, it nend nat e at the nlare f calr The movhliched
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The Tarepoing shall in o way be construec o limit the powers of ssle or restrict the discretion the
Trustes may have uader the provisions of Article 24 ~f Chapter 45 of the General Statuees of North Carolina,
as the samc may be from time to time amended, or such other Jaws as the Beneﬁciary or Trustee may be
procecding under, including the laws relating to judic.sl foreclosure if such is determined 1o be cither the
neccessary of appropriate process (o follow in foreclosi g on the licn of this Derd of Trust. Each legal,
equitable or contractual right, power or temedy of the "eneficiary or Trustae now or hereafter provided
herein or by statute or otherwise shall be cumylative and  oncurrent and shall be in additan to overy other
right, pawer and remedy, The exerciee or beginning of Uit exerclae nf any ona or more of such rights,
powers and ‘emclies shall not preclude the simultancous o Inter txercise of any or all such other rlghts,
powers and emedies and without limiting the foregoing, th : Trugrce may sell the Property and Collateral
separately ot tngecher. as a whole or in parts ot parcels, at onc or more sales conducted at different times and

laces.
F (c) The Eeneficiary shall have (he right to collect rents, i33ucs, profits and revenuas according to the
terms of Sectlon § hereof, _

(d) If the Grantor and the Bencficiary have contemporan..ously entored into 3 building loen agreement
or any other agreement by any other designation contalning remedles exercisable by the Beneficiary upon the
accurrence of an Event of Defaulc thereunder, then the Beneficiary shall be entitled to exercise such rights and
remedics 2s ire confained in such separawe agreement, The Beneficiary shall have the right to the appointment,
of a rocceiver [0 collect the rents and profits from the Property and Collateral without conslderstion of the
value thereol’ or the solvency of any person liable for the payment of the amounta then awing, The
Beneficlary 2. its option, in Heu of an appolatmant of a receiver, shall have the right to do all those things the
recelvet could have done, If such receiver should be appointed, or if thets should be a sale of the Property
and Collateral by foreclosure, as provided above, the Grantor or ANy person in posscssion of the Property and
Collateral, as tenant or otherwise, shall become a tenant at will of the recciver or of the purchaser and may he
removed by a writ of ejectment. summary ejectment or other lawil remedy.

(c) The exercise by the Beneflciary of any right or remedy granted 1o the Beneficiary or Trustes in
law or equitr oc¢ by this or any other document shall mot he decmed an irrevocable election of remedies
thereby prechuding the Bencficiary or the Truster from exereising ot pursuing any other right remedy granted
to the Trustec or the Beneficiary under this or any other document or at law or in equity, All remedies
contained hercin or in any other scparale agreement exccuted contemperateously with the execution of this
Deed of Trusi are intended to be curmilative,

Section 3, APPLICATION OF PROCEERS. Proceeds derived from the exartise of either the power of
sale or the enliection of rents and profits shall be applied to pay, ficst, costs and expenses, including the
Trustee's commigsion in the amount of five percent (3%) in the cvent of sale, reasonable attorney's fees for
legal services attually performed, and reasonable auctioneer's focs If such expenses have been incurred and
any other experses ar advances made or Incurred in the protection of the tights of the Trustce or in the
pursuit of any" remedy hereunder; second, to taxes and assessments dua and unpaid, if the Trustee desms it
appropriate to do so; third, to the payment of any Indebtedness (including prineipal and interest on the Note)
secured by this Deed of Trust; and fourth, the balance, if ary, 1o the person or persons entitled thereto.

Section 4. PAYMENT OF AMOUNTS DUE UNDER THE NOTE. The Grantor covenants and agrees
that it will pay when due the principal and intcrest on the Note or any other sum due under the Note.

Section 5. PAYMENT OF TAXES, ASSESSMENTS AND OTHER AMOUNTS; MAINTENANCE
OF INSURANCE.

(a) The G-antor covenants and Bgrees that it will pay when due, all taxes, assessments, levies and charges
upon Or against the Property and Callateral, of every character which are now due or which mey hercafter
become liens thereon, including all taxes assessed in Norh Carolina agalnst the Trustee or the Bencficlary on
this instrument or the sum hereby sacured or evidenced by the Note, provided the amount of such Jatter (axes
with the intertst on the sum hereby secured does not exceed the maximum contract rate permitted by law, but
if it does, the =:cess to be paid by the Beneficiary: and immediately deliver to the Beneficjary official receipts
therefor. The Beneficiary may, at its option, pay any such taxes, assessments, lavies, or charpes apainst the
Praperty or Collateral, and the officlal receipts therefor shall be conelusive evidence of peyment, the amount
due and validity thereof. Any amounts so expended shall immediately become debte due by the Grantor
payable on demnand, shall bear interest at the rate specified in the Note, and their payment shall be secured by
this Dead of T rust.

(t) The Gramtor covenants and agrees that it will keep the improvements and Collateral now or hereafter
on the Properiy lnr.qrcd against loss and damage by fire, tornado and windstorm, and against such ofher
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The proceeds of any insurance, ot any part thereof, may he applied by the Beneficiary, at jts aption, either to
the reducticn of the Guaranty Obligations secursd hereby in such order as it may elect, of to the restoration or
repair of the property damaged. If the Grantor fajls or refises to kemp such property so insured, the
Beneficiary may obtain such insurance without Drejudice 1o its right to forecloge hercunder by reason of such
defauit. The Beneficlary may, at its optlon, pay any such insurance premiums. The official receipt for such

50 expender] shall immedigtely become debts due by the Grantor payable on demend, shall bear \nterest at the
rafe specified in the Note secured hereby, and their payment shall be secured by this Deed of Truat.

(e) 1f required by the Beneficiary, the Grantor dgrees that fn addition ta payments of principal and interast
called for by the Note, the Grantor ghall pay on the first day of each month, or on the due date of month|y
payments of principal, to the Beneficiary or to its duly mithorized agent & sum equa) to one-twelfth of the
known or estimated (hy the Beneficiary) yearly taxes, assessments and Insurance premiums an or against the
Property and the Collateral. The Bencficiary shall be under no obligation to pay intersst on such payments.
The Beneficiary shall hold and apply such payments to the payment of taxes, assessments and insurance
premiums a: and when due. If the tota] of such monthly payments shall exceed the amount needed, the excess
shall be helc: for future needs: but, shauld such manthly payments at eny time fail to provide sufficient funds
to pay laxes, asjessments and insurance premiums when due, then the Grantor shall, upon written demand,

deficiency. When the Grantor shal} have paid the Note, the Bencficlary shall refund to the Grantor any excess
funds aceurulated hercunder, In the event of a foreclosure sale, the Beneficiary may apply any balance
remaining of the funds accumulated for the above putposes fo the payment of the Note,

Section 15, MAINTENANCE OF THE PROPERTY, The Grantor covenants and agyees that it will not
commit of permit any wastc to the Property or Collateral, and will keep the Property and Collateral in as
good order, :epair, and condition as it is now, reasonable wear and tear excepted, The Beneficiary shell have
the right to inspect the Property and Collareral at all reagonable times, and acsess thereto shall be permittad
for that purpase to it or its authoriz=d agents, Such inspection may includs, but net he lmited to, such
investigation as Beneficiary in its sole discretion belicves niccessary to determine the namre and extent of ANy
actual or potzntlal environmental risks, damages, ljabilittes ot contamination rejating to the Property. In the
event that such investigation reveals any matter constituting a breach of Tepresentstion or Warranty mads by
Granior to Bemeficiary, then the costs of such investigarion shall be reimbursed to Beneficiary by Geantor.

Section . ANNUAL STATEMENTS. The Grantor covenants and agrees that (¢ will furnish ro the
Beneficiary when required as a condition of the loan or otherwise requested by Beneficiary and without cost
to the Beneficiary: (a) ra annual statement, in form. and centified fu a manner satisfactory to the Beneficiary,
sctting forth all income and axpenses derived or incurred from the operation of the Granter's business
conducted on the Property and the operation of any Improvements or Collateral situate thercon within ninety
(90) days from (he end of the calendar or fiscal year of such operations, and (h) within (S0) days of the end of
each fiscal year the financial statements (in form and certificd in a manner satisfactory to the Beneficiary) of
the Grantor and each of the guarantors or endorserts, if any, of the indehtednese hereby secured,

Section 8, ASSIGNMENT OF RENTS, LEASES AND PROFYTS.

(3) As further security for the payment of the Note and for the faithtu] performance of afl the covenants,
agrecments, torms and provisions of this Deed of Trust, the Grantor hereby sells, transfers and assigns vato
the Beneficiary all the Grantor's right, title and interest In and to the rents, issucs, profits, revemuyes, rayalties,
rights and beneflis fram the Property. To that end, the Grantor hercby assigns and Sets over unto the
Beneficiary all Ieases of a1l or a part of the Property now made, executed or deliversd, whether written or
verbal, or to be hereafier made, whether written or verbal (hereinafter referred to individually and collectively
as "Temants' |_eases™). The Grantor hereby authorizes and empowers the Benefleiary to colleet these rents

until there has been a default under the Nota or the occurrence of an Event of Defayls under thia Decd of
Trust. Until tuch demand (s made, the Grantor is authorized by the Beneficiary to collect or continue
collecting suct rents, jssucs, profits, revenues, royalties, rights and benefits; provided, however, the Grantar
shall not colltet any remts more than two months In advance without the prior written conscnt of the
Bencficiary.

(b) The Grantor covenants and agrees; (i) that it will promptly and fully keep, perform and comply with
all the terms, provisions, covenants. conditions and agreements imposed upon or assumed by it as landlord



HARNETT COUNTY PI FiE| o7

p6/24/2083 @8:58 31A8932793

All sums £ cxpended by we Beneficiary, and the interest thetcon, shall be securad by this Deed of Trust.
The Granter wil! give the Beneficlary immediate notice by certified mail of any natice of default or notice of
cancellatior: recelved from any tanant.

Scction 9, CONDEMNATION. Upon the condermation of the Property or any part thereof, the eptira
unpaid balance of the Note shall, at the option of the Beneficiary, at omce become due and payable, Any
awerd paid for such taking {s hereby assigned to the Beneficiary to further secure the payments due under the
Note. The Beneficiary is hereby suthorized and empowered (but not required) 1o coilect and receive such
award and is authorized 1o apply it in whole or in part in reduction of the then outstanding debt sccured by
this Desd of Trugt, notwithstanding the fact that the debr may oot then be due and payable. Any amonnis go
applicd to principal shall be applied ta the principal last mameing herson. The Grantor agrees to execute such
further assipnments of any such awards a5 the Beneficiary may require,

Section 10. SALE OR TRANSFER OF PROPERTY; JUNIOR LIENS. Except for a production-money
security interest as that term Is defined under Article 8 of North Caralina's Uniform Commereial Code, if all
or any part of the Property, ar any interest or estate therein, is gold, further encumbersd or otherwise
transierred by Grantor (including withont limitation by way of mortgage, deed of trust, or declaration of trust)
without the Bercficiary's prior written consent, the Beneflciary at its option may declare the whole sym
secured by thle Deed of Trust with interest therson tg be immediately due and paysble without regard to the
date of maturity of the ohligation to Pay eny such sum; provided, however, that Ihe Beneficiary may wajve
this right of acceleration and permit the Assumption of the abligations secured hereby on such terms and
conditions, specifically including, without limitation, an increase In the interest rate charged under the Note,
and the payrment of fees, as it may deem appropriate ., If the Grantor is & corporation with thirty-five (35) or
fewer sharctoldars, the aggregare transfer(s} of votlng shares in the Grantor whereby persons or entities not
owning on tae date heroof, singly ot in the ageregate, S0% or more of the voring shares of such Grantor,
become the awner(s), singly or in the aggregate, of 50% or more of such voting sharcs shall be deemed a sale
of the Property for the purposes of this Scction; if the Grantor is a limited of general partnership or a limitad
liability comaany, any change in general partnership interest(s) - if g limited or general partnership - or any
change in a rmenber's interegi(s) = if a limited liabiliey company - in the Grantor shall be deemed a gala of the
Property for the purposes of this Section; provided, however, no change in partnership or member's
interesi(s) or transfer of voting shares occasioned by devise, descent or operation of law upon the death of a
sharcholder or & general partner or a member, as the case may be, shall constinate a sale of the Property for
the purposes of this Section, The Grantor hereby covenans to give the Beneficiary notice by certified mail of
any sale, furiber cocumbrance or transfer of the Property, as conremplated by this Section, within ten (10)
days after the occurrence of such sale, further encumbrance or transfer,

Section 11, SECURITY AGREEMENT. (8) This Deed of Trust shall constimte a security agreement
with respect ‘o all Collateral of the Grantar now owned or hereaficr acquired and located upon the Property
and uscd in the operation and maintcnance of the Improvements. The Grantor hereby grants to the Beneficiary
& security interest in the Collateral including, without imitation, all bailers, all hearing, alr conditioning and
ventilating components and systems, all lighting, electrical power, plumbing, sprinkler and water components
and systems, all carpets, wall coverings, screens and drapes, all mechenical and hydraulje components and
systems and all appliances (including stoves, Tanges, refriperators, disposals, dishwashers, washers and
{ryers, trash compactots and similar appliances) lacated on and ysed in conncetion with the operation or
maintenance cf the Improvements,

(b) With respect to those items of the Collateral which are or are to become fixtures related 1o the
Property, this Deed of Trust shall constitute & financing statoment filed as a fixturs filing. The lien upoa
fixwres granted herein and perfected bereby shall be ia addition to and not in lieu of any lign upon fixturcs
acquired undes real property law.

fespect (0 Hazardous Materials on, from or affecting the Property. Grantor covenants that the Property shall
be kept fr=e of Hazardous Materials, and neither Grantor nor any occupant of the Property shall use,
transpott, stors, dispose of or in any maaner deal with Hazardovs Materials on the Property, except to the
exeent that such use, ransport, srorage or disposal s]lzal] be necessary and proper for the Grantor to use the
Praperty and arry out the activities sct forth in the loan application, commitment letter, If any. or apy
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In the event that Grantor receives any notice or advice from any povernmental agency or any source
whatsoever with respect to Hazardous Materjals on, from or affecting the Property, Grantor shell immediately
notlfy Beneficiary, Grantor shall promptly conduct and complete all investigations, studies, sampling, and
testing. and all remedial actions fiesessary 1o clean up and remove sll Hazardons Materials from the Property
in accordance with all applicable federal, state, and local laws, ordinances, rules and tegulations. Grantor
further covenants that it will promptly rotify Beneficlary of any discharge or release of hazardous materialg
on, from ot affecting the Property or of any change in the nature or cxtant of any Hazardous Materials,
substances or wustes maintained on, in or under the Property or used in connection therewith, and will
transmit to Beneficlary copies of any citations, orders, noticas or nrher governmental or other communication
recgived witih respect to any other Hazardons Materials, substances, wastes or other environmentally regulated
substances yffecting the Property. The term "Hazardous Materials" as used in this Deod of Trust shal)
inelude. without limitarion, flasoline, petroleum products, explosives, radioactive materiala, polychlorinated
biphenyls or rclated or similar materials, asbestos or asbestos-containing-materials or any other substance or
material defined as hazardous or {oxic substance or material by any federal, state or local law, erdinance,

in this Deed of Trugt,

(b) Granter shall protect, defend, indemnify and save harmless Beneficiary and the Trustze from and
againg! all Tizhilities, obligations, claims, damages, penalties, cause of action, response and cleamup costs, and
other costs and expenscs (including without limitatlon reasonabla attarneys’ fees and expenses), imposed upon
or incurred by or ssserted against Trustee or Beneficiary by reason of (i) the presence, disposal, escape,
seepage, leakage, spillage, discharge, emission, release or threatened reloase of any Hazardaus Materials (as
defined abav: in this Scction) on, from, or affecting the Property or any other property; (il) any personal
injury (including wrongful death) or property damage (real or personal) arising out of related to such
Hazardous Matevials; (iii) any lawsnit brought or threatencd, settlement reached, or government order telating
to such Haza:dous Materials; or (iv) any violation of laws, orders, regulations, requirements, or demands of

Control Act; Coastal Arca Management Act, N.C.G.S. 113A-113 e 1. seq.; Solid Waste Management Act,
N.C.GS. 130A-290 e 1. scq.: Tnactive Hazardous Sites Act, N.C.G.S. 138-310 e ¢. 82q.; Water and Air
Resources Att, N.C.G.S. Chapter 143, Article 21; Oil Pollutisn and Hazardous Substances Control Act,
N.C.G.5. Chapter 143, Article 21A; Air Pollution Control Act, N.C.G.S. Chapter 143, Anticle 21B; and the
Sedimentation Pollution Contrsl Act of 1973, N.C.G.S. Chapter 1134, Article 4, Including, witheut
limitation, the costs and expenses of any remedial “action, anorney and consultant fees, Investigation and
laboratory fees, court costs, and litigation expenses. Any amonns payable 1o Trustes or Beneflciary by reagon
of the applicaiion of this paragraph shall be secured by this Deed of Trust and shall become immediately duve
and payable a1d shall bear interest at the rate of Interest specified in the Note secured hereby from the date
loss or damage is sustained by Beneficiary or Trustee until paid. The obligarions and lisbilities of Grantor
under this indemmificatinn paragraph of this Decd of Trust shall survive any termination, satisfaction,
assignment, entry of a judgment of forcclosure or delivery of a deed in lien of foreclosure of this Deed of
Trust.

[check ong):
~— included as part of the Collateral. _ X excluded as part of the Collatoral,

Section 13. NOTICES. All notices, certificates and other communications hereunder shall be deemed
given when meiled by tcgistered or certified mail, postage prepaid return rocaipt requestad, addresacd to the
patties ac their respective addresses set forth on the first pege of this Deed of Trust, The Grantor, the Trustas
and the Beneficiary may, by wridsn notice piven heteunder, desipnate g differsnt  address where
eommunication; should be sent,

Section 14, MISCELLANEOUS. (@) In the event of the subsequent passage of any law of the Stats of
North Carcliny deducting from the value of the land for the purposes of taxation mny [en thereon, or
amending in ary way the laws now in force for the taxation of deeds of trust or debts securcd thereby, for

statr ar lAaral Friimnaee &r thae manner AF the ARIIAAKRAR ~f nmu conh PRMEA e mm b e Ban Mlam lbemnni s oy,
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(&) It i specifically agresd that the parties hereto shall in no event be deemed to have contractsd for a
greater ra(e of inierest than e maximum rate permitted by law. Should a greater amotmt bhe collected, it shall
be construed 23 » mumal mistake of the parties and the excess shall be returned 10 the party making such a

ayment,

? {d) The Bensficiary shall at any time have the irrevacable right 10 remove the Trugtes herein named
without rot ce or cause and to appolnt his successor by an instument in writing duly acknowledged, in sych
form 23 10 entitle such written instrument 10 record in North Carolina, In the event of the death or resignation
of the Trustee hercin named, the Beneficiary shall have the right to appoint his suceessor by such writtep
instryment. Any Trustee 30 appointed shall be vested with the title 1o the Property and ghall possess all the
powers, duties and obligations herein conferred on the Trustee in the same manner and to the 3ame extent as
though he were ramed herein ag Trustee,

(¢) AJi the rerms and conditions of the Commitment, if any, upon which the loan hereby secured is
predicated, and a loan agreement, if any, pursuant to which the obligations secured hereby are (ncurred, are
incarporared by thia reference and made a part hereof, but if the terms and conditions of this Deed of Trust or
&ny loan agreemant conflict with the terms of the Commitment, this Deed of Trust and the loan agresment, if
any, shall ceatepl,

() The ovenamts, terms and conditions herein contained shall bind, and the benefits and powers shall
M to, the mspective helrs, cxecutors, administrators, successors and assigns of the partier hereto.
Whenever uied herein, the singular nuraber shall include the plural end the plural, the singular, If two or
fmare parties have joined as Grantor, each of the parties shall be Jointly ond severajly obligated to perform the
conditions and covenants hercin contained, Notwithstanding the foregoing, any Grantor who executes this
Deed of Trust but who does not exrcute the Note hereby secured has cxected the Deed of Trugt only o
subject whatever interest such Grantor has Or may bercafter have in the Property and Improvements snd
Collereral o0 the [ien and Sccutity interest created by this Deed of Trust, The term "Beneflclary" shall include
any payee of the indehtedness hereby secured and any transferee or askignee thereof, whether by operation of

protect. in Bincficiary's ppimion, Bemeficiary's security intcrest and len in the Collateral and, to the extent
Beneflciary ¢eems ficcessary or appropriate, to gign Grantor's aame with the same force and effect ag if
signed by Grantor; agress that al) financing statements filed by Beneficiaty shall be binding on Grantor;
agrees to pey the cost and expenses associated with the filing of all financing statements filed by Beneficiary
in connection with the security interest and lien in the Collateral granted herein; and agroes thar 4l references
to financing ;tatement or financing statements shall include original (or injtial), contlnuation, armendment,
relcase, terminarion and other forms or types of staterments permitted to be filed or recorded pursuant to the
Uniform Commercial Code gg enacted from time to time in the State of North Carolina.

(h) Grantor represents to Beneficiary the information contained in this Deed of Tryst 15 true and correct:
agrees 1o promptly inform Beneficiary in writing of any changes therein or any inaceuracies thereto, such
noticas to be addressad to Bencficiary and mailed, POstage prepaid, 1o Post Office Box 500, Rocky Mount,
NC 27802, ot such other address as Beneficlary may direct notices to he fent; and acknowledges that
Bencficlary is relying upon the informatian being complete, securate and cofrect and that Beneficiary is under
na abligation 1o make an independent investigation with respect to the accuracy and correctness thereof and
has not made an independent investigation regarding same. In furtherance of the foregoing, b without
limiting the foregoing, Granior represents its name as shown ig this Deed of Truat js correct, and, if Grantor
is not a natural person, its name as used in this Deed of Trust |s Identical to and exactly as the same I statnd
on it5 organizatlonal documenis corrently on file in its jurisdiction of Ofganization; irs tax identificarion
number or other identification nyumber Provided to Beneficiary is correct: jeg mailing addresses and Places of
business/residence (if more than ope Place of buslness/residence, it chief execative office or primary
residence) as et forth in this Deed of Trust or otherwise provided to Bencficiary, are correct, as well ag
information pryvided to Beneficiary on its jurisdiction of organization if it (s nor & nawral person; and the
location of the Collateral and all haoks and records relative thereto g statad in this Deed of Trugt is correct,
the same is in Grantor's Possession and control as noted in this Decd of Trust and if any of said Collateral is

affixed 1o or LI0Wing on real propetty, the (dentify of the reeprd owner thereof, if not Grantor, 18 as stated in
this Deed of Trust,
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ﬁd:ILN!EIJS \:'HBREDF, this Dee:i of TTst is axecuted (i) If by individuals, by hereunte seiting their hands
. da] ] l:h tvann of the word "SEAL appearing next to the individuals' names, {il) if by a corporation
it B o o o o P et 251 b i of e i s
i A ¢ O, I an Impression scal appears hercon, by affixine sueh | i

fmr)m |f bT?i a partnership or limited Liability company, by the duly muthorized pamncgr&) o;?ﬂmﬁg(nﬂw;.; X
ap:pe a‘;ﬁg p“g;[ ctu;mt[;:;m;a ::: lh; tc;sa may be, on it behalf under sea] by adoption of the word *SEALﬁ

. of the partnership or limited ljabili i
partner(s) or manager(s), as of the date first ahm?e wriuml. HBlly campumy 1adior the e

(SEAL
(NAME OF CORPORATION, PARTNERSHIP OR)L[,C} Thomas a. Lloyd (SEAL)
By:
(SBATL)
Laigh Anna bavis (SEAL)
Title
Attest: — ___ — (SEAL)
—_— Secretary
— 2 (SEAL)
(SEAL)

@
\ MIEAL
(SEAL)
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NORTH CAROLINA, wounty of Harngtt

I, April M. McLamb » @ Nowry Public, do hereby

certify that_Thomas L. _Llovd and Lejgh annoa Dayvis
personally appearcd before me this day and acknowledged the due axeeution of the foregoing instrament.

WITNESS my hand and officjal spal or stamp, as of __aprii &, 2003 %
My Commission cxpires: 7-22-05 qm A1, 02 57A sl
Notary Public

NORTH CARGLINA, County of

: ALY
NOTARY pug) iz
b . ARNETT COUNTY, i - + @ Notary Public, do hereby
certify that S ———

WITNESS ray hand and official seal or stamp, as of
My Commission cxpires:

Notary Public
NORTH CARCLINA, County of
I, + 4 Notary Publie, dp certify that

personally appeared before mg
and acknowledped that he is the Secretary of
a Corporation, and that by authority duly given and ss the act of the Corporation, the foregoing instrument
was signed in its name by jis President, » Sealed
with its Comorzte Seal, and attesteg by himseif as ity Secretary,
WITNES my hand and official scal or stamp as of

My commissin expires: L

Notary Public
NORTH CAROLINA, Couvnry of
I, . Notary Public, do certify that

personally appeared before me

and acknowledzed that he is the General (Partner) (Manaper) of ,
a (Partnership’ (Limited Liability Company). and that by authority duly ziven and as the act of the

(Partnership) (T.imited Liability Company). the foregeing instrument was signed and sealed In its name by
him as its Geneyal (Partner) {Manmager),

WITNESS my hand and official seal or stamp a8 of _

My commissior expires;
Notary Public
NORTH CARCLINA, County of
_— e .

The foregols g or annexed certificata of o

Notary(ies) Fublic i (aze) certified ta be correct. This instrurnent Wwag presented for registration ang
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SCHI'DULE 4,

To Deed of F'rust From

_zhnma_i-_immﬁann&; avig » Grantor

Dared —April 8, 2003

BEING ALL of that ccrain parcel of land and 3l improvements now or hereafter
located thercon, lying and being in Connty,
North Carolina, and more particularly deseribed as follows:

Being alk of Let#l9, as shown ON MAP entitled, "Oak Grove Estates”,
developaed by J. n. Paope, whiceh Map was madae by w, p, Lambert, grr3,
dated October 14, 1971, whieh is recorded in map baok 17, Page 27,
Harnett Zounty Registry, reference to which map is hereby made for
a more particular degcription of gaid lot,
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