SWmu (K) )
IJnitialA p;icatioh Date: / f / g 'OZ NCLO _rﬂlo Application # _ g~ 5 - (.Q\

LD-\—‘ ‘# q ) COUNTY OF HARNETT LAND USE APPLICATION
) E.

Central Permitting Front Street, Lillington, NC 27546 Phone: (910) 893-4759 Fax: (910) 893-2793 www.harnett.org

LANDO f ARY S STELA Mai]ing addess. O e o P 5/
City: __mri/z; A/ State: -’ ip: &3. SQQ Phone #: ? { ? - q??'@d;é&:

APPLICANT: Md/ CZ\E m:llng Address:

City: State: Phone #:

Flood Plain: Deed Book/Page:

DIRECTIONS TO THE PROPERTY FROM LILLINGTON: _/TK.{. ;?7 Ze jg). a2 i L LE (uc ) }.e-JCT

4o /f‘bﬁox S mies ;( To _heriTase (llage o) LefET
‘Sr D 20 bmuz—. zw%/ o Lﬁ’ﬁ Brsr  Huto Znrse Place
You Canw See 72’L€i> honre “Jawer T leshowe Towlr 14 5o vhe
PROPOSED USE: Pt eF Prv PENTY
Q  Sg. Family Dwelling (Size___x ) # of Bedrooms # Baths Basement (w/wo bath) Garage Deck
0O  Multi-Family Dwelling No. Units No. Bedrooms/Unit ____~
x Manufactured Home (S]z \‘ u_) # of Bedrooms a Garage m:h Deck ! YO\
Comments:
g Number of persons per household g
Business Sq. Ft. Retail Space Type
QO  Industry Sq. Ft. Type
O Home Occupation (Size_ x_ ) # Rooms Use
O  Accessory Building (Size___x__ ) Use
O  Addition to Existing Building (Size_ x ) Use
a

Water Supply: (w (_) Well (No.dwellings ) (__) Other

Sewage Supply: New Septlc Tank (_) Existing Septic Tank _ (___) County Sewer (__) Other

Erosion & Sedimentation Control Plan Required?  YES Swm l..\_

Structures on this tract of land:  Single family dwellings anufactured homes (s clfy)

Property owner of this tract of land own land that contains a manufactured home w/in five ract listed above? YES
Required Property Line Setbacks: Minimum Actual Minimum Actual

- 3 /
Front ﬂ SD Rear 4, \.‘)

/
Side 0 _aQ Comer T

7
Nearest Building / (D_m_ +

If permits are granted | agree to conform to all ordinpfCes)and the laws of the State of North Carolina regulating such work and the specifications or plans submitted. [

hereby swear that the foregoing statements are acgfirate arid correct to the best of my knowledge.

/A §-02.

Date

**This application expires 6 months from the date issued if no permits have been issued**

P51%/a73

A RECORDED SURVEY PLAT AND RECORDED DEED ARE REQUIRED WHEN APPLYING FOR A LAND USE PERMIT
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or, for and in conside—**~- of the sum of --Ten--

Dollars
and other e erations to him in h: id by the Grantee, the receipt whereof is hereby ac =if°dv has given, granted, bargaired, sold
and conveyed) does give, grant, b » sell, convey and confirm unto the Grantee, his | né/or successors and assigns, premises in

Harnett County, Nerth Carolina, described as follows: .,
A
1
N FILED

. = ek e maox 930 paoe 449 851
| | '91MAR 8 AM 9 23

GAYLE P. HGLDER
; REGISTER OF DEEDS
@ HARNETT COUNTY. NC

TAX SUPERVISO )
axeal 093395 01§50,
ON_D Hp 01~05W-00<,L(p

TRANSFER RECORDED IN THE
:~: OFFICE OF HARNETT COUNTY

Spout Springs Farms 924 326-328
Melrose W. Williams and Husband, \P. i & 874 T47=T749
. B Q. »

» Page
ing, unto the Grantee, his

ever.

GHx he is seized of said premises in fee, and has the right to convey the same iz

mises are frec from en-
popve stated, if any); and that he will warrant and defend the said title to ¥

claims of all persons

By: B2,
Secretary
— -~ —} ———— = ot —
STATE OF NORTH CAROLINA Lee COUNTY.
1, Sandra Weldon ,a notary public, do hezeby cercify that Beth H. Guer'r'etf'o
this day and acknowledged that ke is Secretary of. Afca Corparation

nd that, by authority duly given and as the act of the Corporation, the foregoing instrument was signed in its name by its
igaident, sealed with its orporate seal, and attested by himself as its

Secretary.

tness my hand and official seal this the Tth _ 4ayof. March L1991
==y wommission expires: 3-27-95 V%I’Aaﬁéta 74 Jdm

— = == —]
STATE OF NORTH CAROLINA, . et COUNTY,

— Dovnd e Wl den X & Ko 2
'The foregoing certificate(s) of NOAG. N\ﬁlmj-’-h X 2, L
is (are) cestified to be correct, ‘This instrument was presented for registration this day of. L/h{lw’tfih s 193L‘
1:_Cf_-' 2 3 _@, P.M.,, and duly recorded in the office of the Register of Deeds of NG)VM : County,
AN AAdAa A~




feet to a nail. North 73 degreeé 47 minutes 14 secords West 93.89
th 71 degree 1 minutes 36 seconds West 23.E zet to a n=il, North
econt- ..2st 89,34 feet to a nail, Nort 7 degrees 42 minutes

Feet to a nail, North 57 degrees 50 minutes 40 seconds «‘

h 12 degrees 20 minutes 02 seconds East 326.60 feet
to an ircn; thence No inutes 19 seconds East 2592.48 feet to an iron;

thence North 11 degrees

thence zlong the said rar efof—-way running South 21 degrees 20 minutes S8 seconds
East 200.92 feet to an irong 36 degrees 26 minutes 07 seconds East 140.53
feet; thence South 40 degresg £ 3 5 ‘28 seconds East 158.70 feet to an iron; thence
South 46 degrees 55 minutes 12/se : 2,15 Feet to an iron; thence South 48 degrees
45 minutes 08 seconds East 277178 t to m; thence South 48 degress 28 minutes 24

, g leaving the railroad right-of-way running
South 132 degrees 53 minutes 00 setgrid B86.62 feet to the point of beginning, con-
taining 146.24 scres, more or less titled "Survey for Atco Corporation™
cated November Z0th, 19838 as preparedHy Mitchel Cele, A. L. S.

PARCEL NO. 01-0547-0046

; : of mineral rights which are

retained by Weyerhaeuser Company as stated inthaj deed rycorded in Book 751, Page 516-

620, Harnett County Registry, and further, said ero_ e described property is also
gL I'f

Subject to all Easements of Record.



:line Railroad, N. 54 ¢ 36 mins. 04

,b0.39 feet to a found iron pipe; thence S. 08

48 secs. W. 30.00 feet to a point in the
Highway 24; thence with the centerline
@B. 82 degs. 25 mins. 59 secs. E.
hence N. 85 degs. 06 mins. 55 secs. E.,
having a radi feet, a chord distance of 376.92
feet, and an ar 9.90 feet to a point; thence

N. 72 degs. 39 mi 661.40 feet to a set pk

nail in the centerlilfe of the Atlahtic Coastline Railroad;

é)

Railroad, N. 54 degs. 36 mins. 03

thence with the cente he Atlantic Coastline

ecs. W. 37.70 feet to the

point of BEGINNING, containing /15 1 lacres, more or less,
(e

. as shown on a survey entitled ¥s Atco Corporation™

dated Aaugust 6, 1990, revised Sept 1990, by Bracken

& Associates. Reference to said hereby made

for a more perfect description.

PARCEL NO. 09-9575-0185

These tracts subject to all Easements of Record.

HARNETT COUNTY,
FILED DATES=Q

~

Q PAG
REGISTER OF DBEDS '\
GAYLE P. HOLDER

o )

FO8

L







HARKETT {

Book 1400
Pages 0036-0044

FILED 9 PAGE(S)
02/10/2000 4:38 PM
KIMBERLY S. HARGROVE
Register of Deeds

TH CAROLINA 27409

AT

[Space Above This Line For Recording Data] =

N
APE 623825 DEED OF TRUST
LN# 213792- 5

is made on February 10, 2000 . The grantor is
hiusband and wife, as joint tenants

7800 MCCLOUD RD, GREENSBORQO, NC %
("Trustee"). The beneficiary is QAKWOOD ACCEf

which is organized and existing under the laws of NORTH
addressis 7800 MCCLOUD ROAD, GREENSBOROXNC

Fifty Eight Thousand Three and 81/100

, and whose

Rollars (U.S. $ 58,003.81 )
This debt is evidenced by Borrower’s note dated the same da ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and ga April 1, 2030 .
This Security [nstrument secures to Lender: (a) the repayment of the by-the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ofhe $; with intel¢st, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of BoprSwens cdvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocy ang/ conveys to Trustee and Trustee's
successors and assigns, in trust, with power of sale, the following described g :
Harnett

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF

IOT 9 AS SHOWN ON MAP ENTITLED "“CAM-L PROPERTIES, INC.-SECEION!TFY
PREPARED BY BRACKEN & ASSOCIATES, AMJRECOHDEDINPIATCAB-
COWNTYI REGISTRY.

which has the address of HARNETT COUNTY

[City], North Carolina
NORTH CAROLINA-Single Family-FNMA/FHLMC
UNIFORM INSTRUMENT orm 3034 9/30
@D -6RINC) (39011  nitiais: Amended 5/91

Page 10l 8 MWOI/99 VMP MORTGAGE FORMS - (800)521-7291 T ';;:il e
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: urity Instrument as the "Property.”
OWER OVENANTS that ®~—>wer is lawfully seised of the estate hereby con-—-* and has the right to grant and
that the Prof s unencumbered, except for encumbrances of l. Borrower warrants and will
Rroperly aganst all claims and demands, subject to any encumorances of record.
JMENT combines uniform covenants for national use and non-uniform covenants with limited
variations-by Jurjsdicti itute a uniform security instrument covering real property.

¥ ENANT pwer and Lender covenant and agree as follows:

igarice. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
:  are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments whxc fay gitd ity over this Security Insmxmem as a lien on the Property, (b) yearly leasehold payments
if any; (e) yearly mortgage y i ; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapl f mortgage insurance premiums. These items are called "Escrow Items."”
Lender may, at any time, A d an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reiuire : s escrow account under the federal Real Estate Settlement Procedures Act of
ime Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds

sets a lesser amount. If so, Lende
Lender may estimate the amount o

Escrow Items. Lender may not charge Borrote
venfymg the Escrow Items, unless Lender pay

shall pay to Lender the amount necessary to make up the deficienty.
twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Sccunty Instrumest, Le shal] promptly refund to Borrower any

' énder, prior to the acquisition or sale

this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all pa eceived by Lender under paragraphs

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines an8 i itia ibutgble to the Property
which may attain priority over this Security Instrument, and leasehold payments or g Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo ef-0n time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoutits 1
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts'evide

Borrower shall promptly discharge any lien which has priority over this Security Instrume
writing to the payment of the obligation secured by the lienin a manner acceptable to I.ender (b)

this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy tie i
more of the actions set forth above within 10 days of the giving of notice.

@D-BRINCl {8s01) Page 20l 6



ires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
| not be\unreasonably withh=ld [f Borrower fails to maintain coverage descri' ' “ove, Lender may, at Lender's
ve tic to protect Len rights in the Property in accordance with parag

Lender may ‘ S ade promptly by Borrower.
- §{wise agree in writing, insurance proceeds shall be applied to restoration or repair of the
: o1 ®pair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecopdmically feiSib nder’s security would be lessened, the insurance proceeds shall be applied to the sums
hether or not then due, with any excess paid to Borrower. If Borrower abandons the
Q days a notice from Lender that the insurance carrier has offered to settle a claim, then
ceds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Securi not then due. The 30-day period will begin when the notice is given.
Unless Lender an {0 writing, any application of proceeds to principal shall not extend or

postpone the due date of th
under paragraph 21 the Propedy js 2
damage to the Property prior to the a

d to in paragraphs 1 and 2 or change the amount of the payments. If
~ender, Borrower’s right to any insurance policies and proceeds resulting from

dlpass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisitiép
6. Occupancy, Preservation, otection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and { ’s principal residence within sixty days after the execution of
this Security Instrument and shall cont as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender oth in wgiting, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are wer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, t waste on the Pfoperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal§ begun that in :

Property or otherwise materially impair the lien created by this"Securig mment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph18, by cefising the 4

that, in Lender’s good faith determination, precludestforfeituré Boryower’s interest in the Property or other material

impairment of the lien created by this Security Instrume catler’s sgurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materka iaccurgte information or statements to Lender (or failed
to provide Lender with any material information) in connectiy loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property ipal| residence. If this Security Instrument is on a

leasehold and the fee title shall not merge unless Lender agrees to (4

7. Protection of Lender’s Rights in the Property. If Borrowet-fai ‘
this Security Instrument, or there is a legal proceeding that may significan iy affect enddr’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to efiforeé laws<or 1 gulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Le S n_the
include paying any sums secured by a lien which has pricrity over thi$\Securib
reasonable attorneys’ fees and entering on the Property to make repairs. Although
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
Security Instrument. Unless Borrower and Lender agree to other terms of payment, t 3
date of disbursement at the Note rate and shall be payable, with interest, upon notfee~}
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makigg
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance § of.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shailgay she prepdums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantisl]y-e
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insupr approv
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eacll month
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cove agella
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insuranck,

appearing in court, paying
&action under this paragraph

ower secured by this
Ibear interest from the

@D, -SRINC] 19301) Page3 ol &
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accordauce wuh any wrmen agreemem betv..ween- Borrowér and Lender ot apphmble law.

@ at e time of or pric | inspection specifying reasonable cause for the ition.
31l &.procecus ui any award or claim for damages dlrect or consequenual in ccrmecuon with any

: : w paid to Borrower. In the event of a partial taking of the Property in which the fair
market valug-of the-P irfim u-@ before the taking is equal to or greater than the amount of the sums secired by this
gent impédiate ore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums se before the taking, divided by (b) the fair market value of the Prop-erty immediately
before the taking sball be gaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper fore th takmg is less than the amount of the sums secured immediately before the

taking, unless Borrower 2 ; thepivise areein writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuxed by thi pify B ent whethcr or not the sums are then due.
If the Property is abandone oF

award or settle a claim for damage to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and app : at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wht ¢
Unless Lender and Borrower otheryise pgree i itifg, any application of proceeds to principal shall not extend or

postpone the due date of the monthly pa
11. Borrower Not Released; Forbe

aragraphs 1 and 2 or change the amount of such payments.

er'Not a Waiver. Extension of the time for payment or modification

ment gramed by Lender to any successor in interest of Borrower shall
2 ccessors in interest. Lender shall not be required to

commence proceedings against any successor in‘Interest or refiise-to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reasoq

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severs ilitys" Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successorsha PR :

paragraph 17. Borrower’s covenants and agreements shall

Instrument but does not execute the Note: (a) is co-signing this

Borrower's interest in the Property under the terms of this Securi

Any Borrower who co-signs this Security
nt only to mortgage, grant and convey that

15. Governing Law; Severability. This Security Instrument shall be govemed by
jurisdiction in which the Property is located. In the event that any provision or clause of this Se&
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen
given effect without the conflicting provision. To this end the provisions of this Security Instrument
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Initlals:
@;BR(NC} 19901} Paged of 6



OL. riowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

egcises this option, ©  r shall give Borrower notice of acceleration. T tice shall provide a period of not
from the date the e is delivered or mailed within which Borrow ist pay all sums secured by this
L offOWer fail. « pay these sums prior to the expiration of this period, Lender may invoke any remedies
ment without further notice or demand on Borrower.
0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
nStrpent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
for_reintatement) before sale of the Property pursuant to any power of sale contained in this
¥ o7 udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
'&- e under this Security Instrument and the Note as if no acceleration had occurred; (b)
[l

ghélts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
cgsdnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
ment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
shall"continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
y shall remain fillly effective as if no acceleration had occurred. However, this right to reinstate shall

| aph, 17.
p @ The Note or a partial interest in the Note (together with this Security
Withpue prior notice to Borrower. A sale may result in a change in the entity (known
ments due under the Note and this Security Instrument, There also may be one
a,sale of the Note. If there is a change of the Loan Servicer, Borrower will be
"paragraph 14 above and applicable law. The notice will state the name and
to which payments should be made. The notice will also contain any other

Instrument) may be sold ohe
as the "LO&D.SEIV!ICCT") thatepllects moxith Y pa
or more changes of the Loan Service
given written notice of the changein ac
address of the new Loan Servicerand
information required by applicable Jawy’
20. Hazardous Substances. grmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prq g ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirdnmerfal Law. preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities\of Ha? s"Substances that are generally recognized to be appropriate to normal

Borrower shall promptly give Lender writer notice of any j
governmental or regulatory agency or private party involving
of which Borrower has actual knowledge. If Borrower 1
any removal or other remediation of any Hazardous Su ce
all necessary remedial actions in accordance with Envifonmenta

As used in this paragraph 20, "Hazardous Subst " aet
Environmental Law and the following substances: gasdij
pesticides and herbicides, volatile solvents, materials contaits
this paragraph 20, "Environmental Law" means federal laws and }4
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fu

21. Acceleration; Remedies. Lender shall give notice to B oT_to-aece
of any covenant or agreement in this Security Instrument (but-no eleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defs ion required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Bprrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in Ithe fiotice thay resylt in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notige sha het inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding-therion-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on o & the ds
Lender, at its option, may require immediate payment in full of all sums se celirity Instrument without
further demand and may invoke the power of sale and any other remedies pe : NP law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragrg 7 inclirding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, and if it is determined in a hearing held in
Trustee can proceed to sale, Trustee shall take such action regarding notice of
Borrower and to other persons as applicable law may require. After the time req
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Prop
highest bidder at the time and place and under the terms designated in the notice of sale'
any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the tru
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of tha

estigation, claim, demand, lawsuit or other action by any
rope any Hazardous Substance or Environmental Law
S led By any governmental or regulatory authority, that
the Property is necessary, Borrower shall promptly take

tances defined as toxic or hazardous substances by
, other flammable or toxic petroleum products, toxic
o8 or formaldehyde, and radioactive materials. As used in

jurisdiction where the Property is located that

@»-GR[NC} 19901) Page s of §

L e



OSUUment. HOWEver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
pe(fIty Instrument.
er exegeises this option, 't shall give Borrower notice of acceleration. T ice shall provide a period of not
om the date the ¢ is delivered or mailed within which Borrow st pay all sums secured by this
OfTOWET fails w pay these sums prior to the expiration of this period, Lender may invoke any remedies
ment without further notice or demand on Borrower.
0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
nstrdoent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable spaCify for reingtatement) before sale of the Property pursuant to any power of sale contained in this
Securi dgment enforcing this Security Instrument. Those conditions are that Borrower (a) pays
Lender all due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defa Is or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but , regsonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of th
this Security Ins

continte unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured h i

y shall remajn filly effective as if no acceleration had occurred. However, this right to reinstate shall

aragraph, 17.

g : The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ohe or mdre timesVithobePrior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that'epllects mosithly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer'unrelatéd to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1a acedTdandk withparagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Service ae~Iddessyto which payments should be made. The notice will also contain any other
information required by applicable lavy’ ‘

20. Hazardous Substances. Bo o
Hazardous Substances on or in the Properfy.
Property that is in violation of any Envirdnment3
storage on the Property of small quantities:g
residential uses and to maintenance of the Prop#

Borrower shall promptly give Lender writter notice of any j
governmental or regulatory agency or private party involving
of which Borrower has actual knowledge. If Borrower 1
any removal or other remediation of any Hazardous Su ce 2
all necessary remedial actions in accordance with Envifdnmenta]

As used in this paragraph 20, "Hazardous Subs " e
Environmental Law and the following substances: gasolj , other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaits os"or forntaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and Jws of-the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further dovens it apd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Byrrower priot to-aeceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but-not pfi :
applicable law provides otherwise). The notice shall specify: (a) the defiult; :
(c) a date, not less than 30 days from the date the notice is given to Bprrower, by wh
(d) that failure to cure the default on or before the date specified in [the lnotice may
secured by this Security Instrument and sale of the Property. The notige
reinstate after acceleration and the right to assert in the foreclosure proceding
defense of Borrower to acceleration and sale. If the default is not cured on g
Lender, at its option, may require immediate payment in full of all sums se ity Instrument without
further demand and may invoke the power of sale and any other remedies permitte plicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragrg 3 incliding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, and if it is determined in a hearing held in g
Trustee can proceed to sale, Trustee shall take such action regarding notice of sz
Borrower and to other persons as applicable law may require. After the time req
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the P£o
highest bidder at the time and place and under the terms designated in the notice of sale ip-ong
any order Trustee determines. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without 2
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the tru
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of thg

A

pgrmit the presence, use, disposal, storage, or release of any
got do, nor allow anyone else to do, anything affecting the
k¢ preceding two sentences shall not apply to the presence, use, or
ubstances that are generally recognized to be appropriate to normal

estigation, claim, demand, lawsuit or other action by any
any Hazardous Substance or Environmental Law
any governmental or regulatory authority, that
fhe Property is necessary, Borrower shall promptly take

tances defined as toxic or hazardous substances by

inform Borrower of the right to
existence of a default or any other
e“date specified in the notice,

applicable law that

ch notices to
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< Upon payment of all sums secured by this Security Instrument, Lender or Trustee shall cancel this Security

imént thhou charge to Borrow== ' Trustee is requested to release this Security - ment, all notes evidencing debt
ped e ty Instrument sh surrendered to Trustee. Borrower shall pay any 'dation costs.

; stee:, Lend.. .../ from time to time remove Trustee and appoint a successor trustee to any Trustee

eunte] by an_insgrument recorded in the county in which this Security Instrument is recorded. Without

P ' cessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

‘.ﬁ... ent. If one or more riders are executed by Borrower and recorded together with this
.. agreements of each such rider shall be incorporated into and shall amend and supplement
eeurity Instrument as if the rider(s) were a part of this Security Instrument.

] Adjustable Rafe Ri 14 Family Rider

Graduated Paymeqt R S Biweekly Payment Rider
Balloon Rider ] Second Home Rider
1A Rider X Othcr(s) [specify] MFD HOME & CONSTR LOAN RIDER

BY SIGNING UNDER SEA dweryaccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executeq it. M’%\

Witnesses:

L N (Seal)
GARY KOESTER -Borrower
éfl(ﬂﬂ\w (Seal)
w E KO EST‘ER -Borrower
(Se —_— (Seal)
-Borrower -Borrower

STATE OF NORTH CAROLINA, \’\’b\\’ (\M 0 County ss:

I, Kay B. Langdon : , a Notary Public
of the County of  Harnett “Worth Carolina, do hereby certify that
GARY E KOESTER and DARLENE C KOESTER Ty,

persona.ll;aﬂ;waﬂﬂ

me this day and acknowledged the due execution of the f; \?regomg instrumen.
Witness my hand and official seal this ~ -3xd [P

My Commission Expires: 8-27-2002

STATE OF NORTH CAROLINA, H a{ £ +P J Y

The foregoing certificate of LL a A q
a Notary Public of the County of Harn. I , Stateof N & &
certified to be correct.
This  [b+h  dayof Februar Ases . K
By. ¢ ﬁww ki A, O
E5uly Asisem
@%-SR(NC) 19901] Page 6 of 6
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RIDER TO THE MORTGAGE,
D OF TRUST OR OTHER SECURITY INSTRUMENT

Soclity Instrument”) of the same date hereof given by the undersigned (the
@- Note to Oakwood Acceptance Corporation (the “Note Holder”) of the
Rdelating to the property described in the Security instrument and located at:

See Attached Exhibit A (Legal Description)

THIS AND CONSTRUCTION LOAN RIDER is made this 10 day of FEBRUARY, 2000
andis hall Be deemed to amend and supplement that certain Mortgage, Deed of Trust or

1. [X] DESCRIP PERTY. The description of the real property set forth in the Security
Instrument is amen addity the follgwing:
“Together with all [mprhve on, affixed to or located upon the above described real
property, including Wi itatiop-any'sesidential dwelling located upon or to be located thereon, which

dwelling is or may be's

oime, as hereinbelow described, which manufactured home is or upon
placement and affixation sha fve

deemed to be real estate (the “Manufactured Home)":

ENoCerﬁﬁcateofﬂUehaseend [ Certifieste

2. [J MANUFACTURED HOME AS PERSONAL’ PROPERFY SECURITY. The Note is also secured by a security
interest in favor of Note Holder in the followipg deséribed afanufactured home (*Manufactured Home"), which is
located on the real property described in'‘iife ity defstrument:

not limited to, surrendering the Certificate of Title (if required), obtai
any documentation necessary to classify the Manufactured

The Manufactured Home shall be at all times and for all purf
property described herein and shall not be removed from said rdz
Manufactured Home to the real property described herein does
requirements applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrower(s) agree(s :
Home is and shall remain personal property, severable and separate fro a.Jeg DgE scribed in the Security
Instrument, and agree(s) and covenant(s) not to take action, or fail to take.a on, whith would result in a change
in such status. '

4. FUTURE ADVANCES. This Security Instrument shall secure all funds now afid he

or for the benefit of Borrower(s), as contemplated by the terms and provisions o e truction Loan
Agreement (if applicable), not to exceed the Maximum Amount of Principal set fortri 2, pe $58,003.81

5. CONSTRUCTION LOAN AGREEMENT. If Borrower(s) and Lender have entered n
contemporaneously herewith a “Construction Loan Agreement”, Borrower(s) agrees to ¢
provisions of the Construction Loan Agreement which is incorporated herein by this refereqes ade a
this Security Instrument. The Construction Loan Agreement provides for the construction of £€rain

(‘Improvements”) on the Property. All advances made by Lender pursuant to the Construction Lpsh A

Mfg. and Construction Loan Rider - Mullti 1 o &
Rev. #2 (2/1



s
“be-an indebted

iess of Borrower(s) :d by this Security Instrument as amended. The rity Instrument
secures theg payment of all sums an ormance of all covenants required by the Lende 2 Construction Loan
Agrg af. Upotn the{ailre of Bonuwe(s) to keep and perform all covenants required by the Lender in the

the principal sum and all interest and other charges provided for in the Note and

'S, and secured hereby shall, at the option of the Lender, become due and payable.

aCelher sectyity of this Security Instrument, up to the Maximum Amount of Principal of the Note,
pursuant to the Note and Construction Loan Agreement (if applicable). All such

datg of disbursement at the rate or rates stated in the Note.

7. ASSIGNM FRIGHTS\OR-CLAIMS. From time 1o time as Lender deems necessary to protect Lender's
interest, Bortower equest of Lender, execute, acknowledge before a notary, and deliver to Lender,
assignments a A or claims which relate to the construction on the Property.

8. BREACH B R(S) OF CONSTRUCTION LOAN AGREEMENT. In case of breach by Borrower(s) of
n 3 Loan Agreement, Lender, at Lender's option, with or without entry

upon the Property, (a) thay ffivoke finy ¢ @

may accelerate the sums seb &d by ¥hig-Segur]

Security Instrument, or may db bo|

does not mean a waiver,

9. TERMINATION OF CONSTRUCHON LQ AG
FINANCING AMOUNT. After chy pletidn ofaltTgnsthiction, disbursement of all loan proceeds and the
commencement of amortization of tHe “Pemmarte cingAmount” under the Note , the terms of the Construction
Loan Agreement shall be null and vipid, all he @tm or defense arising out of or in connection with the
Construction Loan Agreement againstihg Note and this Security Instrument. :

%,0r remedies provided in the Construction Loan Agreement , or (b)
nstrument and invoke any of those remedies provided for in this
gh failure to exercise any of its rights and remedies at any one time

10. SECURITY AGREEMENT AND FINANE FATEMENT. This-S gcurity Instrument shall be a security
agreement granting Lender a first and prior secuily interest in all ver's right, title and Interest in, to and
under any personal property (*Personal Property”) which undesan within the meaning of the applicable State laws
is and cannot be classified and considered real property, i ny. Intfie‘event|of any foreclosure sale, whether made
by Trustee or a substitute trustee, or under judgment pffhe coptor pursuanf to a power of sale, all of the Property
and Personal Property may, at the option of Lender, 1 as a whtle or dny part thereof, It shall not be necessary
to have present at the place of such sale the Persona or any pat thereof. Lender, as well as Trustee or
any substitute trustee on Lender's behalf, shall have all ¥ erfedies-and recourses with respect to the
Personal Property afforded to a “Secured Party” by the apphieable Siafe laws in'a ddition to and not in limitation of the
other rights and recourse afforded Lender and/or Trustee or any sabstitutatustek under this Security Instrument.
Borrower(s) shall, upon demand, pay to Lender the amount of a aen pes, including the fees and
disbursements of Lender's legal counsel and of any experts andlage ¥hich lender may incur in connection with:
() the making and/or administration of this Security Instrument; () the custod wation, use or operation of, or
the sale of collection from, or other realization upon any property, réatarid/o Ascribed in this Security

Instrument, (iif) the exercise or enforcement of any of the rights of Lender dn gty Instrument; or (iv) the
failure by Borrower(s) to perform or cbserve any of the provisions or cove burity Instrument.

Lender may, atits election, at any time after the delivery of this Secu ity i e or more copies of
n-staterner : pplicable State

11. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible f&
completion and shall not in any way be considered a guarantor of performance by pe
effecting such Improvements.

Mfg. and Censtruction Loan Rider - Mullti 2 ot &
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nsfers and assigns all or some of its right, title ai :rest under the Note and
@ Feder_..._.ne Loan Mortgage Corporation or the Federal National Mortgage Association,
pxecutes an affidavit fo the effect that such paragraphs or portion thereof are effective, or
paragraphs are required pursuant to the laws of the State where the Property is located
he reqiirements of the Federal Home Loan Mortgage Corporation or Federal National
aphs 2, 18 and the provisions of paragraph 21 relating to Borrower's right to cure and

W
\F‘%MISCE i§ J paragraphs of the Security Instrument are dele 1d are of no force and
tumen

[ provision of this Security Instrument is declared invalid, illegal or unenforceable
= rction, then such invalid, illegal or unenforceable provisions shall be severed from this
Security Instrume 2 remainder enforced as if such invalid, ilegal or unenforceable provision is not a part of

Executed this

E’,bmw} 2000 |

Seal)

Borrower

(Seal)

Borrower ) Borrower

FILED DATEZ/2 220082 TiME)

o

00K 400 PAGE

- REGISTER OF DEEDS
KIMBERLY S. HARGROVE
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