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NORTH CAROLINA SALE CONTRACT
AND
HARNETT COUNTY SECURITY AGREEMENT

THIS CONTRACT, made and entered into this 26th day of
December, 2002 , between CHARLES CHRISTOPHER TACIA III & JOHN D. COOPER
JR. (hereinafter referred to as “"Seller”) and DAVID ODELL GREGORY &
SARAH DOROTHY GREGORY (hereinafter referred to as “Buyer”}) ;

W I T N E 8§ S E T H:

WHEREAS Seller is in the mobile home sales business and desires
to sell 2.64 (+/-) acre to Buyer;

AND WHEREAS Buyer desires to purchase said 2.64 (+/-) acre from
Seller.

NOW, THEREFORE, the parties have agreed to said sale and
purchase and enter into this written agreement to establish all the
terms of said purchase and sale which are as follows:

ONE
The subject matter of this contract is as follows:
2.64 (+/:) acre without improvements
TWO
The purchase price of the above-described property is $18,500.00
THREE
Buyer hereby grants to Seller a security interest in the said

property described in Paragraph One above to secure the performance or
payment of the obligations of Buyer to Seller.

FOUR
1. The purchase price $18,500.00
2. Less: Cash Down & credit Payment $ 1,000.00
3. Amount Financed $17,500.00
4. Annual Percentage Rate 14.00%
5. Amount of Monthly Payments $ 233.10
6. Number of Monthly Payments 180
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Buyer has paid the cash down payment as shown in item 2 and agrees to
pay the balance of the purchase price plus interest at the rate of
14.00% per annum in 180 equal monthly installments of $233.10 The
first payment will be due the 15th day of February, 2003, and all
subsequent payments on the same day of each consecutive month
thereafter until the balance is paid in full. Any payment paid after
the tenth calendar day after its due date shall be assessed a $25.00
late payment penalty. Any bad check given shall be assessed at $35.00
service fee. Payments are to be made to CHARLES C. TACIA III OR JOHN
D. COOPER JR. Post Office Box 639, Olivia, NC 28368.

FIVE
ADDITIONAL CONDITIONS:
1. When Buyer has completed all of the above-referenced

payments and other conditions in this agreement, Seller will
release a free and clear title to said property to Buyer.

25 Buyer shall be responsible for all ad valorem property
taxes owed on said property.

3. Buyer must maintain hazard insurance upon said property
with Seller as first mortgagee on said policy. Buyer must submit
proof of insurance to Seller immediately upon the closing of this

transaction. In the event that Buyer shall allow said hazard
insurance to lapse, Seller may pay the premium for said insurance
and require reimbursement from Buyer. In the event Buyer does

not maintain hazard insurance, Buyer shall be in default and
Seller shall have all remedies available under the Uniform
Commercial Code, including repossession of the property.

4. The Collateral will not be sold, transferred, or disposed
of or be subjected to any unpaid charge, including taxes, or to
any subsequent interest of a third person created or suffered by
Buyer voluntarily or involuntarily, unless the Seller consents in
advance in writing to such charge, transfer, disposition or
subsequent interest.

95 Buyer will reimburse Seller for any action to remedy a
default which Seller elects under this agreement.

6. Upon Buyer’s default Seller may exercise his rights of
enforcement under the Uniform Commercial Code in force in the
State of North Carolina at the date of this Sale Contract and
Security Agreement and, in conjunction with, addition to, or
substitution for those rights, at Sellers discretion, may

a. Enter upon Buyer’s premises to take possession of,
assemble, and collect the Collateral or to render it unusable;
and

Box 639
ia, NC 28368
399-1801
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