NORTH CAROLINA
HARNETT COUNTY

CONTRACT FOR DEEN

This contract made and ewtered imto this /4 day of Jul\y/ 19
by and berween Kenneth Ripley, Mike Eaker, and Ray Swanson party of the first part,
hereinafter referred t as Seflers; and _AW7on/0 ANgreavs Aleigald , party of the
second part of Courty of _ JACNETT , State of North Carolina:
hereinafter referred to as Buyer; ,

WITNESSETH:

THAT subject to the terms and conditions hereinafier set forth, Seller has contracted
to sell to Buyer and Buyer has coatracted to purchase Tom said Seller a certain tract of

land situated in the County of Harnert, State of North Carclina in Barbecue Township and
More particularly described and bonded 25 follows: '

BEING all oflet #_/3 __ of Long Leaf Acres Subdivision Section | Part |
Subdivision map being recorded in the Office of Deeds far Hamett County.

The terms and conditions above referred to are as follows:

1. The agreed purchase price is S 3,830~ o jselude stphie Tk Cleari) U .
Plaung w Road Tiles wd Rmfs-
2. Said purchase price is to be paid as follaws:
5 3@. upon the executioy of this contract, the receipt of which is hereby
acknowledged, and § 8 30.0‘% on (S AJGuST /?% for a total down
payment of §_2,330.W .

The balance of the e price will be paid by /&0 _manthiy installments beginging
| SepemBer with a per amum interest rate of 3.5 % The monthly paymen:
willbe §_/HR-8Z  and shail continne until the purchase is paid in full ur hereigafter
stated.

3. At such time as the purchase price has been paid in full, the Seller shall issue and
deliver to the Buyer a General Warranty De=d, free and clear of encumbrances to said
property except for restrictions and usual rights of wz%and. easements of record; or upon
the request of the Buyer after a minimum of § h has been paid toward the
purchase price, the Seller will issue and deliver a General Warranty Deed as aforesaid for
said property, secured by a purchased money note and deed of ust ing the
remaiming balance due on the purchase price at an interest rate of /3> % per annum
requiring payments in the amcum of § 7 2.5 due on the first day of each
calendar month thereafter, said note and deed of trust to be payable over the remeining
period of time. Buyer will be responsible for all costs mvolved in the closing except for the
grepareation of deed and revenue stamps,

4, Taxes in said land for the year 19 Cp are to be paid by the Seller; thereafter, said
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